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2 Jy@D 6 SHA\ | LNDFND 7HFKQLE] QD
Z\ NRQDQID LRGELRWK LREYy WEXGRZ @Q\ FK
267

: \ P DJDQIDRJy @H
1D/ ZDQDGDQD] DP yZ IHAX SY H ] DP DZ IDMFHIR

AXCGRZD ZIHMF ZIHVNHVZ 6]\ GYZNXJP QD 6]\ GRZ IHF
=DP DZIDMR * PIQD6]\ GRZIHF SO5\QHN: LHOL 6]\ GRZ ILF

3 HGP [RWL] DNLHV UREy VEXGRZ @Q\ FK

3JHPIRMP ]DPyZIHJD V SWDFH RIYQREXGRZOQH ]ZL]DH ] WR ElyW
EXG Q\NX JRVSRGDUF] HIR VWGQLLRIWRG HQD R EXGRZ  EXG QK XVAXJRZHIR =+
ZIWMP ZIHWNEMZUW] ] WzZDJ\\V] RPL XJ GHJDPL EXGRZOQPL 2 EHNW
SUHZIGIDH V' GR UWDODAV Z PIHVFRZR FL 6]\GyZHN JPIQD 6]\GRZIF D
G IDADFK QUHZ1G

6] F] Hly&Z\ ] DNJAV UREyWER Z\ NRQDQID RSMVDQ, ] RAAZ. SURVINAIH EXGRZ @Q\ P

© \ V] F] Hly @IHQIH LRSLY SWDF Rz DJ\ V] P\ FK LUREy VW\/P F] DVRZ\ FK

© V|HOH SWDFH \RzDJ\V] FH L URERW WP F] DVRZH | DBFHI E G RG SJ\ MMV
SUH : \NRQDZFH L] DDNFHS\WZ DQHVSU H| =DP DZ IDMFHIR \MFKQR®J L SURZ DG HQD
UREyWEXGRZDQ FK &DR i SRZDGRAFK WREyWPXW B\ii JJRGD [H V] WN
EXGRZOQ R ] DVDADP LZIHG \ \MFKQE] QHVI

,QIRUP DFMI R \MLHQIH EXGRZ \
D RUDQ] DFD WREyVWEXGRZ OQ FK

7HUHO LQZ VW] QDIBXM WL Z P IHMFRZR FL6]\ GY¥ZHNJP IQD 6]\ GRZILF 7THIHQ
SODWL | WHK WRQ RIRGRQ 1D WHQH 7 HVIVAY ] DKM VL EXG QHN
JRVSRADWF\ L WYGID SUH QDA RH GR W ElyUN. DWBQD X®DUWH HQH \MUHQX
SU\4aFAH ZRGFLIRZH ]D\R FIRH WYG IHIN ZRGRPIHJRZ RW] SU\aAH
HQHUHWFA QH] DN\R F]RQH] 4 F| HP SRP IDIRZ\ P

: HOR (i R V] FHly&ZH ] DIRVSREDIRZ DQH WUHQX ICQZ HVIMAY ZJ  SURVANK
EXGRZ OCHIR

E ] DEH SIHF] HAH IQMIWZ RWE W HAEK

: \NRQDZ FD MWVRGSRZ IHG D@ ] D SUHWIHIDQH RERZL ] XMR FK SQHSIW/Z
RW| SRZ IQHQ] DSHZ Qi RFKURQ  Z HVQR FLSXEMF] HVLSWY Z DVgHM!



: \ NRQDZ FD MMAWRGSRZ IHG ID@. ] D VI NRG. VSRZRGRZD(H Z WDNFH Z\ NRQ Z DQD
UREy WEXGRZ OQ FK

F RKIRD RGRZIM\D

: \NRQDZFD E @ IH SRGHR RZDaZ V] HOIH QH E GCH G IDDQD DB\ RVRZ Dui WL
GR SUHSIWZ LCRP DWZYZ | ] DNIHVX RAKURQ.  URGRZ IM\D (D SOFX EXGRZ\ LSR| D
MIR WHHP % GIH XQNA VNRGZ\FK gD VFAHYyQH Z ]DNHMH
]DQHA\VAH SRZIWYD ZyG JKQRZ\FK QOGP IHEHIR KDOWX L IQQFK
VI NRGIZ\ FK GD  URGRZ IM\D LRWRF] HQID F]\ QQINYZ SRZRGRZDQ FK @ IDDQR FL SY\
Z\ NRQ Z DQX WREyW

G Z DUXQN\LEH SIHA H A D SUDR

: \NRQDZFD E §IH SYHWJHIDA SU\ WDODAY UREyW SUHSMZ %+ 3
D Z VA HIy@QR FL]RERZL ] DQ MMWZ\NJF\ii SIF SIDFRZQN/Z Z Z DIXQNDFK
QHEH SH QK VNRGIZ\FK GD JGRZID L QH VSHQDVIA FK RGSRZ IHGQFK
Z\PDUD DQWAD K : \NRQDZFD GRAWDWF]\ D EXGRZ LE GH XW\P\ZD4
Z\ SRVD* HQH NRQHF] QH GD | DSHZ QHQD EH SIHF|H VD D VINFH ] DSHZ QL RG] LH
RFKIRQD LURERF] GD SWDFRZ QN/Z ] DAKGQRQ FK QD SOFX EXGRZ)

: \NRQDZFD E G IH BBl XW\ P\ ZD4 Z\ SRD*HQH SYHAZSR'DURZH Z \ABQH
JRRZR FL ]JRGQH | ]DBFHJUDPL RGSRZIHGQUFK SUHSMZ EH SIHAH D
SJ HAZ SR*DIRZ HIR

H ] DSGF] H GD SR HE Z\ NRQDZ R
- \NRQDZFD Z WP DFK XVBEHIR XPRZQH Z\ QQUURG HQAD ]RERZL]DQ MW
GR] RUDQ] RZ DQD | DSBF] D EXGRZ\

| ZDXQ\LGRWF]  FH RU DQIJ DRVAKFKX

SJ\ SDAWX NRQHFA] QR AL F] DVRZHM] P IDQ. RUDQ] DAY IXKFKX Z\ NRQDZ FD
@ zZHQ NRVWVSR] GL RGSRZIHGIH RSWFRZDQD L GRSHAL QH E GQFK
SURFHGXU

J RIRGHQAD
- \NRQDZFD | RERZL ] DQ. MVGR QDBH\ WIR ] DEH| SIHF] HQID SOFX EXGRZ\ P IQ
SRSUH Z\ NRQDQHRIURG HQAD

K ] DEH| SIHF] HQID FKRGQIND Ll GQL

S\ SDAW NRQHF QR FL] DMFID FKRGQND LOE M| GQL Z\NRQDZFD QD ZHVQ
NRV] WERSHAQLQIH| E GQ\ FK SIRFHGXURWD Z\ NRQD VMRVRZ QH | DEH| SIHF] DQD



101 Z\ LNRG\ JIXS LREyWNDV IREyVIRUD) NDWJ RULUREy W
5 RERW EXGRZ OCHZ V] F] Hly@R FLREHR XM

URERW EXGRZ OCH

URERW WR] Ely UINRZ H

URERW EXGRZ OQH Z ] DNUHMH EXG Q\yZ

Z] QR HAHRILRG H

Z\ SRVD*HQH SDINQIyZ LSOFyZ ] DEDZ

URERW Z ]DNUMH NV \BSRZDQD \WMHQYZ  VSRURZ\FK
LUHNU-DR\ I FK

D URERW WR| Ely INRZ H LS\ JREZ DZ F] H

URERW Z ] DNUAVIH SU\ JRRZDQD WHXX SRG EXGRZ L URERW
JHPCH

URERW WR] Ely INRZ H

URERW Z ] DNUHVIH XVXZ DQD JUX] X

E UWRERWWIQX VXURZHIR

URERW] IHP CH
URERW P XURZ H
EHWCRZ DQH NRQAKNAY
URERW FIHVIHONH

URERW SRNY ZF] H

F URERWWDQX Z\ NR F] RQHIR

Z\NRQDQH FIDQHNG ID&RZ\ FK
URERW WQNDWNH LRNDG IQRZ H
URERW WP R] RDR\ \gH
URERW SRVDG NRZ H
URERW ARDUWNH L GVDWNH
URERW P DOUWNH

G URERW IQABOR IH

URERW IQABOR IgH HBINW F] QH
URERW QAR IgH VDQUIACH

E WRERW GRIRZH
URERW EXGRZ OQH Z ] DNUHMH SDUNQIY Z

11H Z\ P HQHQH WXX MNHWRZIEN G HJ Q. JXS\ SRAIS\ A\ QRP\ QH



1ZDQID Z\NRQDZA RG RERZL]NX VMRVRZDQD Z\PRJlyZ RNH ®Q K SWDZHP
SRONP

. \NRQDZFDE @ IH S HAWY HIDASUDZ DXVRYNEK LSDWQRZ\ FK - W RERZ L ] DQ\
GRRGSRZ IHG IDQR FL] D VSHQHQH ZV] \ MMFK Z\P DID  SUDZ Q FK Z RAQHVIHQX GR
X*\ ZDQ FK RSDWQRZDQ FK XJ GH OE P HRG

3RQDGR Z\NRQDZ FD MVW] RERZL]DQ GR Z\NRQDQID FDR FL SUDF ] JRGQH H
VIWN EXGRZOQ L] DVDEP LZIHG \ \MFKQE] GHMI

: \NRQDZ FD MMW RERZL ] DQ. ] QDU ZV]\ VWMH SJHSM SWDZQH Z\ GDQH ] DY Z QR
SUH Z&GH SD WIZRZH N LENDQH RWD| IQQH UHIXOFW SUDZ QH LZ\ WH QH  NjrUH
V Z MNNRZIHN VSRWE ]ZL]DQH ] SWZDGRQPL URERBPLLE GIH Z SHiL

RGSRZIHG IDQ | D SYHWIHIDQH WK SUHSWZ LZ\WF Q FK Z \WDNAH UWHD@ DAV
WREYW

2 NWH ®iQID SRGWWZ RZ H

2 NJH GIQID X\ W Z QQHW] HWSHP IINDFVWWFKQE] GHW ] JRGH] RERZL]XMR P L
3RONP L1 RWP DPL

'JIHQAN EXGRZ\ + GHQAN Z\GQ ]JJRGQH | RERZL]XMRAPL SJHSMPL
WOQRZLR XJ GRZ\ GRWP HQVSUHEIHIX UWREyWEXGRZOQ FK R ] GDJH
LR\RTE] QR FL] DFKRG R\ FK Z \RNX UREyW

CHRZQN EXGRZ\ + RWRED Z\]@FR®D SUH : \NRDZF  XSRZD*QRD
GR NHURZ DQD URERDP L L GR Z\WVSRZDQD Z MIR IP IHQJX Z VSUDZ DFK UHDQ DAY

XP Rz \

=DJ GDVR WDQDAM XPRZ\ ,Q\ QHUEXGRZ\ OE ,QVSHNRU1 DG RX + Z WP DFK
SRVIDEQHIR XP RFRZ DQD RG =DP DZ IDMFHIR UHSUH HOMW LOMU  =DP DZ IDMFHIR
D EXGRZIH SJH VSUZ RZ DQH NRQARD ] JRGCR FL UHD@ DFUUREYW  GRNXP HQIBFM
SURWNRZ ~ VSHR IINDFM WRKQE] Q S HSIVDP L ] DVDEDP LZIHG \ \MFKQE] GHVRUD)
SRWEQRZ IHQIDP LZ DXQNyZ XP RZ\

SHWW REPIDYZ + DNFHSWZDQ SUH ,Q\QHD OE ,QSHNRD 1DGRX
QZ HARINHIR UHWAW] SRQXP HIRZDQ P LMMRQDP L \V&* A\ GR ZSM ZDQD SUH
- \NRQDZF REP IDX GR\RQ ZDQ FK IREyWZ IRPIH Z\ @ H V] NEyZ LHZ HQMDQH
CRADMWZ\FK DA QN/Z : SM Z 5HAWAIH 2 EPIDYZ SRABUDM SR IHG HQAX
SUH ,Q"\ QHD OE ,QVSHNRWD 1 DG RX ,(Z HARWNHIR

/ DERDRUIXP + OERDWUXP EDGDZFH ] DDNFHSWZDCH SUH  =DP DZ IDMFHIR
QH E GQH GR SYHSURZ DG HQID ZV] HOIFK EDGD LSWE ]ZL]DQFK] RFHQ MNR FL
P DWUD§Z R UREyW

ODMIDA + ZVHOH WRJ\ZD QHE GH R Z\NRQDQAD WREYW ]IREH



] GR\XP HQBFM SURVINRZ L VSHR\ [INDADP L \WMFKQE] Q P L ] DDNFHSVRZ DCH S H
,Q'\ QHD GE ,QVSHNRWD 1 DG RX ,(Z FRUNHIR

3RBFHQH ,Q\ QHD ,QVSHNRWD 1 DG RX GE ,QVSHNRWD 1 DG RX ,QZ HARWNHIR +
Z V] HOIH SRBFHQD SYHND|DQH : \NRQDZA SUH ,Q\ QHD GE ,QUSHNRWD 1 DG RX
QZ FARWNHIR Z IRWP IH SIVHP GHVIBE XWEHVERWE]  FH VSRVREX UHDD) DAMUREY WOE
IQQ FKVSWDZ ] ZL ] DQ FK] SWRZ DG HQHP EXGRZ\  WREyW

2 EPIDU UREyW+ SRP IDU Z\NRQDQ FK IREyWEXGRZOQ FK GRARQDQ FK Z FHX
ZHYIINDFM IFK L& FL.Z SUY\SDAX ]PIDQ SDUP HWZ SU\MWFK Z SJHGP IDJH
UREy WDER RETF] HQID Z DWR FLUREY WERGDWRZ \ FK QIH REMWFK SU HGP IDUHP

2CEyU | ARZ\ WEYWEXGRZOQFK = QHRPDQD QZD RERX WREyW
XGUDMA FK ]DNVAX L JDQNDMAFK D \BNH GR\RQ ZDQH SWYE L \SWDzZGH
IOADDFM XJ GH \WKQE Q FK LSJHZRG/Z NRPIQRZ\FK 2 GEIRWP F| FRZ\P

Q\ZD W \ON'H RGEYU Al FL REIHNX EXGRZOCHIR Z\NRQDQHIR Z  \ANQH
OVAP W GR X\\WRZDQAD SUHG ]JRHIHP R RERX FDAUR REHNX

EXGRZ OCHIR Nyl MMWDNWRZ DQ NBNR ARGELy UNR FRZ\”

2 GElyUJRRZHIR REIHNX EXGRZOQHIR + IRPDQD Q] ZD FI\QR FL]ZDQ P M
ARERHP NR FRZ\P° SRBUDMAP @D SRM\NRODW P SUHVAX RGERJH
RG Z\NRQDZR JRRZHIR REIHNX EXGRZOQHIR SUH RWE OE JXXS RWE
R RGSRZIHGQFK NZDOINDAWMFK ]DZRGRZ\FK Z\]Q@DFRQ SUH ,ZHWRD
2 GEFIRX GR\RQXM WL SR ]J&RV HAX SUH . IHIRZQND %XGRZ\ IDNX ] D\R F HQD
UREyVEXGRZ OQ FK 4 F] QH] XSR) G\RZ DQHP \MUHQX EXGRZ\  LHZ HQMDQIH
WUHQYZ SU\ GUaFK Z\ NRJ\ WWZ DQ FK NINR SOF EXGRZ\

3 HGP IDULREY W \R ] FIBIZ IHQH SU HZ 1G] IDQ FK GR Z\ NRQDQID UREy WSRGWIIZ RZ\ FK

Z NROIQR FL \WFKQRBJIE] GHVIEK Z\NRQDQD Z PIDU PR@R AL ] Z\ @] HYHP
L] HBZ IHQHP 1B FLMGCQRAKN SU HGP IDURZ\ FK UREy WBROAIIZ RZ \ FK

: \NRQDZFD + R QDF] D JHQHDQHIR Z\NRQDZF  RWD] ZV] HOIFK SRGZ\ NRQDZ Fy Z
E @ GRAIZFyZ P DMIDZ LX) REMWRK XP RZ | =DP DZIDVR\ P

=DPDZIDMR + QB SUH W WXPHiI ,ZHWRD SJHGL Z]LFAD
W PLQ 6]\ GRZIHF SO5\ QHN: HOL 6]\ GRZ ILF

- \WE EXGRZOQ + QDBF\ SUH W WXPIHI Z\WYE Z W XP IHJX SYHSIWZ
R Z\WREDFK EXGRZOQFK Z\WRJRQ Z FHX ZEXGRZDQD ZP RQRZDQD
] DOABGZDQJD GE |DWRVRZDQAD Z VSRWE WEZDA Z REHNFAH EXGRZOQP
ZSRZDGRQ GR RERRX MNR Z\WE SRWO GF]\ OE MNR |HWIZ Z\UREyZ
GRWRVRZDQADZHZ] DWP Q P SRa F] HOX WIQRZL P P IQMIWD® FDR i X\ \MRZ



0 DmUDA

: DXQ\LRJy @H

30\ Z\NRQ ZDQX WREyWEXGRZDQ FK PRI B\ il WRVRZDQH Z\ & F] HQH Z\ URE\
EXGRZOH R Z®FAZRADK X\WRZ\FK XPR@IDMRAFK SUZIGRZR
|DSIRMINRZDQ P L Z\NRQDQP REHNRP EXGRZOQP \VSHQHQH Z\PDID
SROADZRZ\FK RNH ®QFK Z DW XW/ SNV XWBZ\ 3UZR 9XGRZOH +
GRSXMFARH R RERXN L SRZVHKQUR OF MARWRZHIR VRVRZDQD
Z EXGRZQP®EIH
- \NRQDZFD MMWRGSRZ IHG ID@  DE\ ZV]\\AMH PDWMIDA  HOP HQV EXGRZ OCH
LX) GHID ZEXGRZDH PRQRZDQH OF IQABGZ DQH RGSRZIDEA Z\ P DIDQRP
RNH @QP Z DW  XWIZ\ 3UDZRYXGRZ OH
: \NRQDZFD SJHOABZ L ,QVSHNRIRZ L 1 DG RX V] F] Hly&Z H IQRWP DFM GRIMWF]  FH
] DP DZIDQD OE Z\GRE\ZDQD P DMIDYZ L RGSRZ IHAQH DSUREDW \MFKQE] QH OE
ZIDGHAED EDAD OERDRY P FK R SWEN. GR ] DEIHEG HAD SUH ,QUSHNRD
1DGRX : \NRQDZFD]RERZL ] DO MMAGR SURZ DG HQD FL JAFK EDGD RNH BQ FK
Z 67 Z FHO XGR\XP HQRZDQD *H PDMIDA X]\VNDQH ] GRSXV] F] DQHIR (yGD
VSHQDM Z\ P DIDQD 67 Z F] DMH SRAWSX UREyW
3R RADH P DMIDA EXGRZ OCH SRZIQQ. VSHAQIDI Z\ P DIDQD MNR ARZH RNH &CH
3RONP L 1 RWPDPL DSUREDIP L WFKQE| QPL R NQWFK PRZD Z 6] F] HIy&z\ FK
6 SHR\ IINDABFK 7HAKQIE] Q FK

0 DMUDA QIHRGSRZ IDGDMFHZ\ P DIDQIRP MR FIRZ\ P

ODMIDA QHRGSRZIDAOMFH Z\PDUDQRP MR ARZ\P JRADQ  SUH|
- \NRQDZF Z\ZIH IRH] WHX EXGRZ\ E § | & RHZ P IHWFX ZVNDDQ P SUH
,Q/SHNRWD 1 DG RX
. DG IRG DMREYWZ N@WU P ] QDIXM VL. QH| EDEDQH LQH ] DDNFHS\WRZ DQH P DWUDA
- \NRQDZFD Z\NRQMM D Z&OVH U]\NR @] F L | MIR QH SJ\MAHP
LQH DSOFHQHP

3 HFKRZ \ Z DQIH LVNEDGRZ DQUH P DWIUDE/ Z

: \NRQDZ FD] DSHZ QL DE\ WP F] DVRZR VNDGRZ DQH P DMIDA GRF] DVX JG E G
RQH SRW HEQH GR WIREyWE\ & | DEH| SIHF] RQH SYHG ] DQHF]\ V] F] HQHP ] DRKRZ DA
VZRM MNR i LZ®D AZR i GR REyWLE\A GRWSH GR NRMRQ SUH ,QVSHNRWD
1 DG RX 0 IHVWFD F] DVRZ HJIR WWDGRZ DQD P DMID§Z E G ] ®\DO) RZDQH Z REU ElH
WUHQX EXGRZ\ Z P IHWFDFK X] JRGJRQ FK] ,QUSHNRUP 1 DG RX

: DUDQWRZ H\WRVRZ DQIH P DMUDE/ Z

“H Q' R\WXP HQDFYD . RV \RWVRZD GE 67 SJHZIGM PR @R i ZDUDQRZHIR
] DWRVRZ DQD URG DX P DWUDA Z Z\ NRQ ZDQ FK URERIFK : \ NRQDZ FD SRZ IDGRP L
QSHNRD 1DGRX R VZRP ]DPIDJH FR DM QHM  WIRGQH SUHG X*\ FIHP



PDMIDX DBR Z RNHVH GX*V]\P M Q@ E GHH \R Z\PDIDH GD ED®D
SURZDG RQ FK SUH ,Q\ QHWD : \EWQ L] DDNFHSWZDQ URG DVP DWUDA QH P R¢H
B\ i Sy(QHV P IHQADQ EH ] JRG ,QUSHNRW 1 DG RX

=JRAQH] DW XW 3WZR=DPyZIH 3XEMF Q FK GRSXV]F|DW. W] ZL ] DQD
NGUHV YZQRZDFQHGRUR ZL]D SURMNRZ DQ FK

6Sy W

: \NRQDZFD MW RERZL]DQ GR X*\ZDQD MG QH \BNHIR VSJ W N QH
VSRZ RGXM QHNRJ\ WEHIR ZS4Z X QD MR i Z\ NRQ ZDQ FK IREyW6 S WK*\ Z DQ
R WREyWSRZIQHQ B\ ii JJRGQ ] RHW : \NRQDZR L SRZIQHQ RGSRZIDADI SRG
Z]1JOGHP WSyZ LI® FLZ\ND] DQRP ] DZDWWP Z 67 SURIWDP IH] DSHZ QHQD NNR FL
OE SURVINFIH RU DQY] DFVUREY W] DDNFHSWZ DQ P SUH ,QVSHNRWD 1 DG RX
/ IFJED LZ\GDIR i VSJ W E G IH JZ DIDQRZ D SU HSURZ DG HQH UREy W] JRGQH
] ] DVDEDP LRNH @Q P LZ GRNXP HQBFUNRY] \RY VRZ HVI6 7 LZ VND] DQIDFK , QUSHNRD
1DG RXZ WP IQHSJHZIG IDQ P XP RZ
6Sy WE G R ZOMR AL : \NRDZRA OE Z\ VW GR Z\ NRQDQAD WREyWP D B\ i
XW\P\ZDQ Z GREWP WUQH LJIRRZR FLAR SIDR E @ IH VSHQDAGRP\ RFKURQ
URGRZ M\D LS HSIM GRWF]  FH MUR X*\ \WRZ DQD
: \NRQDZFD GRABWF]\ ,QVSHNRURZL 1 DG RX NRSIH GR\XP HQWZ SR IHWE DMIR FK
GRSXV] F] HQH VS W GR X*\ \WRZ DQD \BP JG IH MWAR Z\ P DIDCH SU HSIVDP L
- HHD GR\XP HOBFD NRV VRUVRZD OE 67 SJHZIGM PR@R i ZDUDQRZHIR
X*\FID VSJ W SU\ Z\NRQ ZDQ FK WRERBFK Z\NRQDZFD SRZIDGRP L ,QVSHNRD
1DG RX RVZRP ]DP IDJH Z\ ERX LX] \ VD MUR DNFHS\WFM S HG X*\ AHP VS W
: \EWDQ VSJ WSR DNFHSWIFU,QVSHNRWD 1 DG RX QH P R*H B\ i Sy( QHM P HQDQ
EH MIR]JRG
“DNDNRZIHNVSJ WPDV\Q LXJ G HQD QH JZ DIQMVIFH WDQ DAV XP RZ\ P RJ
E\ i QHGERSXV] F] RGH GR UHD@ DRVUREY W
: \NRQDZ FD MWW RERZL ] DQ' GR VIRVRZ DQID WOR \INFK  URG\yZ WDQVSRWM  NUH
QHZSAQ CDVEQLMNR i WDQUSRWRZ DQ FK P DWUDY Z

7WDQVSRW

- \NRQDZFD MVRWRZDi WL E GlH R XWBZRZ\FK RIWQEH REFL *HQD
@R SY\ WQSRIAH P DMIDYZ VSJ W QD L] WUHQX UREyWS ]\ V\D RQ Z\] HOIH
QH E GH SR| ZRBIQD RG ZHF FR GR SYHZR] X QHWSRZ\ FK HGXQWZ LZ VSRWE
ALJA E GIHRND*G P \BNP SJHZR] H SRZ IDGDP 1D4,QVSHNRWD 1 DG RX
: \NRQDZ FD MWW RERZL ] DQ GR VIRVRZ DQID WOR \INFK  URGNyZ WDQVSRWM  NUH
QHZSAQ QHNRJ\WEH QD MNR i Z\ NRQ Z DQ FK UREyW.Z D FZR FLSJ HZ R*RQ K
P DWUDY Z
/ IF]ED URGN/Z WDQVSRWY E G IH] DSHZ QDI SURZ DG HQH UREy W JRGQH ] ] DVDGEDP L
R\NH @Q P LZ GR\WXP HQEFUNRV] VR VRZ HVI6 7 LZ VND| DQIDRK ,Q/SHNRWD 1 DG RXX Z
\MP IQH SUHZ I IDQ P XP RZ



URGN\L WDQVSRWY QIHRGSRZ IDGDMFH ZDIXQNRP - GRSXV] F] D@ FK REFL*H QD RVIH
PRI B\ X\\W SUH : \NRQDZF SRG ZDXQNHP SU\ZYFHQD GR \MQX
SIHZ REHIR X*\ \WRZ DQ FK RGAIQNyZ AyJ SXETF] Q FK D NR W \ NRQDZ R\

- \NRQDZFDE @ IH XVXZDii QD ElF FR QD ZHVQ NRV] WZ V] HOIH ] DQHFA \ V] F] HQID
VSRZ RGRZ DCH MUR SRIB| GDP L QD GIRIDFK SXEQH Q FK R GRD] @K GR 7HUHQX
UYXGRZ\

: \ NRQDQH WREYy W

. \NRQDZFD MWW RGSRZIHG IDQ  ]D SWRZDG HQH WREyW]JRGQH | XPRZ
OE NRQMNMP R 1D MR (i | DWRVRZDQ FK P DMIDZ L Z\ NRQ ZDQ FK WREyW
1D IEK JJRAR (i ] GRWP HOBFM NRVVRUVRZ  Z\PDIDQDPL 67 3=- SURMNX
RU DQlJ DAYUREYVWRUD  SREFHQIDP L, QVSHNRWD 1 DG RX
'HA]M ,Q/SHNRD 1DGRX GRWA FH DNFHSWAM OE RAJXFHQD P DMUDYZ
L HBP HQYZ WREyWE G RSDWM QD Z\ P DIDQUDFK VIRWP X&RZDQ FK Z GR\XP HQBFK
XP RZ\ GR\WXP HQEFUNRV] \RWVRZ HM.Z 67 D\INFHZ QRUP DFK LZ\ WF] Q FK
3ROFHAD ,QVSHNRWD QDG RX GRWA FH WHDQ DAY UREYWE G Z\NRQ ZDH SUH]
- \NRQDZF QH Sy(QHMQ* Z FDVH SUH QHIR Z\] DF|RQP SRG JWRE
Z\AWJ\ P DQD UREyW
6 NXMICDQVRZ H] WX Z \WJ\ P DQID UREYVWZ. \IINHMIA WDRUSRQRVL:  \ NRQDZ FD

. ROARD NINR FLUREyW
3WRIWDP =DSHZ QHQID- D\R FL 3=-

' RRERZLIN/Z : \NRQODZR (DBF\ RSWDFRZDQH L SYHOARZ IHQH GR DSUREDW
OQSHNRD 1DGRX SWRILPX ]DSHZQHJID MNRFL Z NYUP SJHOAZL
RO JDPIHIRQ VSRWE Z\NRQZDQD WREyW PR-@R FL WFKQE QH NDGURZH
L RUDQDANH JZDDQMVFH Z\NRQDQH WREyW JJREQH ] GR\XP HQBFM
NRVWUVRZ 67 R SROFHQDP L L XBGIQDP L SYHND DA PLSUH ,QUSHNRD
1 DG RX

3URIWDP ] DSHZ QHQD MR FLE @ IH] DZ IHD
DFH URyQ RSIVXMF
RUDQ] DFM Z\ NRQDQD WREyWZ WP \MUP IQ. LVSRW E SURZ DG HQID UREyW
RUDQ] DFM IKFKX QD EXGRZIHZ WD} | R QDNRZ DQHP UIREyW
%t 3
Z\ND| JHVSRyZ WRERF] \ FK [FK Nz D@INDFM LS\ JRAZ DQH SUDNWF QH
Z\NJ] RWE RGSRZIHGIDQ FK ]D MNR U L WP IQRZR (i Z\ NRQDQD
SRV] F] Hly @ FK HBIP HQWZ UREyW
VWP VSRWE L SURFHGXU  SURSRQRZ DCHVINRQARD L WMURZ DQD NNR FL
Z\NRQ ZDQ FK WREyW
Z\SRD'HQHZ VS W.XJ G HQID GR SRP IDYZ LNRQARD RSl GERIDRUXP
ZOVHIR OE OERDRIXP NYUWP X : \NRQDZFD ]DPIH)D ] ®HLi



SURZ DG HQH EDGD

VSRWE R IRP JURP DG HQD Z\QN/Z EDGD OERDRUY I FK ] DS
SRPIDYyZ DWIZ PHKDQIPyZ VWMXMRA FK D VBNFH Z\ FL JDQ FK
ZQRW/Z L |DMRVRZDQ FK NRUHNWZ SWRFHVH \MKQRBILE] Q P
SIRSRORZDQ' VSRWE L IRP  SUH\D\ZDQAD WFK IQRWP DAY
QSHNRURZ L1 DG RX

EF U0VFAHY& RSIVXMF GD ND*GHIR DVRWWP HQX UREyW

Z\NDJ] PDV\QLXJ GH VWRVRZDQ FK QD EXGRZIH ] IFK SDUDP HWDP L
WKQE] QPL RID] Z\SRD'HQHP Z PHKDQIP\ GR VAMURZ DQD
LX) G HQD SRP IDUIRZ R NRQARTH

RGDH LR I WRAYZ WDQSRW R XJ GH GR PDID\QRzDQAD
L] DIDGXQNX P DIMUDgZ VSRZ @SV F]\ NXV\Z \8

VSRWE ] DEH| SIHF] HQD L RFKUIRQ. HGXQYZ SUHG XWDW IFK Z® FAZR FL
Z F] DVIH \WDQUSRWY

VSRWE LSURFHGXU SRP IDYZ LEDAD UWRG DM.A WRWZR i SREIHIDQH
SYEHN GUDQ DAY LVSWDZG DAHXY GH M SURZ DG RQ FK SRGF] DV
GRAWIZ P DMUIDZ Z\\ZDJ DAQD P [HV] DQHN LZ\ NRQ Z DQD
SRV] F] Hly @ FK HBIP HQWZ UREyW

VSRWE SRWSRZ DQD] P DIMUDAP LLURERWIP LQHRGSRZ IDGDMRA\ P L
Z\ P DIDQRP

=DVDG NRQWRQNNR FLWREYW

&HBP NROARQUREYWE @ IH \BNH \WMURZ DQH IFK S\ JRRZDQHP LZ\ NRQDQHP
DE\ RVLJQ U] DR'RQ MR {i LREyW
- \NRQDZFD MMWRGSRZIHG ID@ ]D SHD NRQMRO WREyWL NMNR FL P DMIDgZ
© \NRQDZ FD ] DSHZ QL RGSRZ IHGQL M\ WP NRQURQ Z & F] DMF SHYRQHO OERIDIRUXP
VSU W] DRSDW HQH LZ V] \MMH X G HID QH E GH GR SREHDQD SYEHN EDAD
P DMIDZ R UREyW
3UHG |DEIHGHIHP VWWMPX NRQARD ,QSHNRU 1DGRX PRH D' QD
RG : \NRDZR SUHSWZDEGHQID EDAD Z FHX ]DGHP ROAMRZDQD *H SR IRP
IFK Z\ NRQ. Z DQD MW DGRZ DOMP
- \NRQDZFD E GIH SUHSUZDGDu SRPIDY L EDEDQD PDMIDYZ R UREyW
] A VR&RF |DSHZQDMF WEIHGEHQH *H URERW Z\NRQDQR ]JRGQH
] Z\ P DUDQDP L] DZ DWVP LZ GRNXP HQEFUNRY] \RY VRZ HWL6 7
0 IQP DQH Z\ P DIDQD FR GR ] DNUWVX EDAD LIEK F| VMR@R (i V. RNH BQH Z 67
QRIPDFK LZ\WF QFK : SJ\SDAWX JG QH]RABA RQH\DP RNH GQH ,QUSHNRU
1 DG RX XVABQ NANL ] DNJHV NRQARQ MMMNRQHF] Q. DE\ ] DSHZ Qi Z\ NRQDQH UREyW
]JRAQH] 8PRZ
: \NRQDZFD GRAWDF]\ ,Q/'SHNRIRZL 1 DG RX ZIDGHPED *H ZV]\ WMH \ARVRZ DQH
XJ GHQD L \VSJ) WEDAZF\ SRMDEDM ZD'Q GUDODAM JRABA SWDZIGRZR
Z\ NDIEEWRZ DQH L RGSRZIDEADM Z\P DIDQRP QRP RNIH OMP FK SIRFHGXW EDCD



OSHNRU 1DGRX EGH PHI QHRIWLWIRY GRMWS &R SRPIHVM FAH

OERDRUID K Z FHX K IQSHAY ,QUSHNRU 1DGRX E GH SYH\D\ ZDu
- \NRQDZR SMHP QH IQRP DA R MINEKNRZ IHN QHGRAL JQL ADFK GRWF] R\ K
XJ GH OERDRUI FK VSJ W ] DRSDW HQD OERDWRUXP SIDR SHYRQHX OE
P HWRG EDADZF]\ FK - H*HDQHGRFLJQLFADWE G INSRZD*CH *HPRJ ZSAQ i
XWP QH QD Z\QNLED® ,QVSHNRUL DG RX QDIWFKP IDWZ A\ P D X*\ FIH GR WREyW
EDEDQ FK PDMID§Z L GRSX FLM GR X*\FAD GRSHR Z\WG JO QHGRAL JQ FAD
Z SR OERDRIP : \NRODZRA JRABQ XVXQL\WM L WEIHG RD ] RABQH
RGSRZ IHGQD MR (i WFK P DWUDY Z

© V\WMMH NRVW ]ZL]DQH ] RUDQ RZDQHP L SURZDG HJHP EDGD P DWUDZ

SRQRVL: \ NRQDZFD

3 RELHWDQIH Sly EHN

3YWEN.E G SREHDH ®RZR =DBFD WL WRVRZDQH WBWMMF] Q FK P HRG
SREIHDQD SYEHN RSDUMK QD ]|DVDGIH *H ZV]\VIMH MGORANRZH HBP HQW
SIRGNMPR] E\ii ] MGDNRZ\P SUDZ GRSRGREIH WIHP  Z\ WSRZ DQH GR EDGD
,Q/SHNRUL DG RXE G IHP IHi ] DSHZQRQ P R@R i XJ IDX Z SREIHIDQX SYEHN
1D JOFHQH ,QUSHNRWD 1DGRX : \NRQDZFD E G IH SJHSWRZDG Dii GREADIMRZH
EDGDQD WFK P DMIDYZ NYUHEXG Z @R FLFR GRIBNR FL R B! NZ HIRQRZ DQH
PDMIDA QH JRAIQ SUH : \NRQDZF XVXQL W OF X®SV|RH | ZOVQHVIZRD
. RJW WFK GRGDWRZ\FK EDED SRNYZD : \NRQDZFD 3RWP QN. GR SREIHDQD
SYEHN E G GRABWRH SUH : \NROZF L |D®EIHGRH SUH ,QSHNRD
1DGRX 3WEN. GRABFRH SUH : \NRQDZF R ED®D Z\NRQZDQ FK SUH
QSHNRD 1DGRX E G RGSRZIHGJR RSMDH L RICDNRZDQH Z  VSRWE
] DDNFHS\WZ DG SUH ,QUSHNRWD 1 DG RX

%DGDQID LSRP DY

© V]\MMH EDGDQD L SRPIDY E G SYHSWRZDG RH ]JREQH ] Z\P DIDQUCPL
QRP : SU\SDAWX JG QRP\ QH REHR XM NBNHIR\NRE IHN EDGDQD Z\ P DIDQHIR Z
67 PRQD WRVRZDi Z\WF QH ND®ZH DER IQCH SURFHGXW ] DDNFHSWRZ DCH SUH
,QUSHNRWD 1 DG RX ,(Z HARWNHIR
3UHG SY\WSHQHP GR SRPIDYZ OFE EDA : \NRQDZFD SRZIDGRP L ,QVSHNRD
1D RX R IRG DM P IHVFX L\MP IQH SRP IDX GE EDADQD 3R Z\ NRQDQX SRP IDIX
OE EDEDQD : \NRQDZFD SYHGABZL QD SLP IH IFK Z\ QN. GR DNFHSWWAM , QVSHNRWD
1 DG RX

5 DSRUN ] EDGD

- \NRQDZFD E @ IH SUH\D|\ZDi ,QSHNRIRZL 1DG RX ,QZ HARUNHIR NRSIH
WSRWZ ] Z\QNDPL EDGD NN QDM]\ EFHM MGDN QH Sy(QHMQ* Z \MP IQH
RNH @Q P Z SURIWP IH] DSHZ QHQD MNR FL
- \QNLED@ NRSH E G SUH\DJ\ZDH ,Q/SHNRIRZL 1 DG RX QD IRWP XOU DFK



Z HGX) GRADF] RHIR SUH QHIR Z] RX GE IQQ\ FK ] DDSUIRERZ DQ FK SUH QHUR

%DGDQID SURZ DG ROHSU H ,QVSHNRWD 1 DG] RX

' R FHPZ NRQURQ MR FL L | DWIHE HQD ,QUSHNRU 1 DG RX XSWDZ QRQ. MWW
R GRRQZDID NRQARD SREHDQD SWEHN L EDGDQD PDMIDYZ X (YGD
IFK Z\\ZDJDQD L]DSHZQRD PX E G H ZV] HOD SRAHECQD GR WIR SRPRF H
WIRQ : \NRQDZR LSUIRGXFHQE P DIMUDE Z
QSHNRUL DG RX ,(Z HARIWNHIR SR XS HEQHVZ HY 1INDAVM VAP X NRQARD UREY W
SWRZDG RHIR SUH : \NRQDZF E GH RAHQDU ]JRAR i PDMIDYZ L WREyW
] Z\PDIDQDP L67 QD SROMZIH Z\ QNyZ EDGD GRWBF] RQ FK SUH : \NRQDZF
,QVSHNRUL DG RXX P R*H SREIHID S ENLP DIMUD&Z LSURZ DG Lii EDGDQD QH| DB QH
RG : \NRDZR  -HHD Z\QNL WK EDAD Z\ND>*  *H WSRW : \NRDZR
V QHZIDYIRGH R ,QSHNRUL DG RX SROFL: \NRQDZRA GE | GFL QH| DB QHP X
OERDWRUXP S HSURZ DG HQH SRZ WD FK OE GRADWRZ\ FK EDGD  DEBR RSUH WL
Z\4aFQH @@ ZHWQ K EDADQDAK SU\ RFHQH ]JRGR FL PDMIDYZ L WREyW
] GR\XP HOBFM NRV\RUVRZ  L67 : \BNP SUJ\ SDANX FDARZ W NRV] W SRZ Wil FK
OE GRADMRZ\ FK EDAD  LSREIHDQD SYEHN SRAIHMROH] RABQ SUH : \NRQDZF

&HWIINDW LGHNDUWDFA

,QSHNRU 1 DG RX ,QZ HARWNHIR P R*H GRSX i GR X*\ FID \WOR M P DMIDA
NgUH SRVMDGDM FHWMINDWQD ] QDN EH SHFH VED Z\ND]XMP  *H ] DSHZ QRQR
JJRGR (i | NYWUDP L WFKQE] QPL RNH GQPL QD SROMIZIH 3RONFK 1RWP
DSUREDWVWIKQE] Q FK R Z® FAZ\FK SUHSIWZ L GRNP HQWZ WWRKQE] Q FK
GHNDUDAM ] JRAR FLOE FHWMINDV JRGQR FL

3RON 1RP OE

DSIREDNV WFKQE]Q Z SU\SDAWX Z\WREyZ GD NHUWFK QH
XVBCRZ IRQR 3RONHML RIP\  MFHRQH V- REMWM FHYMINDFM RNUH &Q
Z SNW  LNJUH VSHEIDM Z\ P RIL6 SHR IINDFU7HAKQE] GHMI

S\ SDAX P DMIDYZ GD NG FK ZZ GRNKP HQWYV Z\PDIDQHSYH 67 ND*GD
SDWID GRABUF] RQD GR UREyWE G IH SRVIDGDU \M GR\XP HOWV RNUIH OMPH Z VSRWE
MGCR] QOF] Q. MIMAHFK\
3URGNW SUHP\VIRZH P XV]  SRVIDGDI ZZ  GRNXP HQW Z\ GBDQH SUH  SIRGXFHQW
DZ W] IHSRWHE\ SRSDUW Z\ QNDP LEDED  Z\ NRQDQ FK SUH QHIR . RSIHZ\ QNyZ
WFKED@® E G GRWIUF RHSUH : \NRQDZF ,Q'\ QHWRZL
- DNHN\RZ [HNP DMUDA.  NUH QH VSHEIDM WRK Z\PDJD E G RAJXFRQH
. \NRQDZFD ZIQHQ WRVRZDi P DWUDA VSHEIDMFH Z\PDIDQD 5K SR G HQD

0 QWD ,QUDWIKNMY | GQ UZ VSUZ IH VSRVREyZ GHNDURZ DQD] JRAR FL
Z\ REyZ EXGRZ OQ FK RUD] VSRVREX ] CDNRZ DQID IFK ] CDNHP EXGRZOQP ']18 QU
SR RD 8\WZ\ | QQ URZ\ UREDFK EXGRZOQFK '] 8 QU

] U3R



' RNXP HQW EXGRZ \

"] IHQANYXGRZ\

© VHOH GRNXP HQW PXV] ] RV VSRJ G RH [JRGQH | Z\ P RIDP L X\WIIZ\
] O U3UZRIXGRZOH WNMWMGRDV' ] 8 QU ] USR ]
Sy(QHM\PL]PIDQOPL R W SR GHADPLZ\NRQDZF\PLZ V] FHIYQR AL
] SRISR) GHAP 0 IQWID ,QUDWIKNMY ] GQID UZ VSUDZIH G HQQND
EXGRZ\ PRQEFX LR EyUL WEGR IQRWP DR IGHVIRD RI&RV] HQAD ] DZ IHDMFHIR
GDQH GRWFA  FH EH SIHFH WD SR LRAKUIRQ JGRZID ' ] 8 QU ] U SR

] Sy(QHM\ P L] P IDQDP L

']IHQQN 9XGRZ\ MVMWZ\PDIDQP GRWXPHOMP SWDZQP RERZL]XMAP
=DP DZIDMFHIRL: \NRQDZF Z RNUMMH RG SUH\D| DQD : \NRQDZP\ \MUHQX EXGRZ\
R NR FD RNMHVX JZDWDQR MHIR 2 GSRZIHG IDQR i ]D SURZDG HQH ' ] IHQQND
UYXGRZ\ ] JRGQUH] RERZL ] XMR P LSYHSMDP LVSRF\ZDQD: \ NRQDZ R\

=DSM Z ' JIHQUNK %XGRZ\ E G GRARQZDQH (D Bl FRLE G GRMA\ @
S HEIHI X WREy WMBQX EH| SIHF H V@D GG LLP IHQD RID| WRKQE] GHMLIRVSRGDUF HVI
WIRQ EXGRZ\

.D'G ]DSV Z ' JHQQUNK 9XGRZ\ E G H RSDWRQ GDW MIR GRARQDQD
SRGSMP RVRE\ Ny GR\RQDD ]DSIVX ] SREDQHP [P HQAD L QO ZIM\D R
WOQRZIMD VACERZHIR =DSM E G F\WQH GRARQDQH WZDA  \WRKQN
Z SR) G\ FKIRQRBIJIE] Q P EH| SR UHGQR MGHQSRGAXJIP EH SUHZ

DA RH GR ' ] HQQND 9XGRZ\ SIRRNRA LIQGH GR\NXPHQW E G R] QOF] RH
NROI P QXP HHP ] D& F] QND LRSDW RQH GDW LSRGSIMHP : \NRQDZR\ L, QVSHNRWD
1 DG RX,QZ HARWNHIR

'R ] HQAND %XGRZ\ QDBK\ ZSM ZDii Z V] F] Hly@R FL

CGOW SUH\D| DQAD: \NRQDZR WUHQX EXGRZ\

GOW SYH\D] DQD SYH =DP DZ IDMFHI R GRNXP HQBFUSURVINRZ HVI
XIJRQHQH SYH ,\QHD SRIWLPX [DSHZQHAD MNR AL
LKDWP RQRIWDP yZ UREYyW

WP IQ R SRF] ADL] D\R F HQAD SRV] F] HIy @ FK HBP HQWZ UREy W
SUHEIH) WREyW WKER AL L SUHVINRG Z IFEK SURZDG HAX RN
LSU\F\Q SUHZ Z WRERBFK

XZ DILLSROFHQD ,QVvSHNRWD 1 D RX ,QZ HARIWNHIR

GOwW] DY G DADZWY\ P DQD WREyW] SREQHP SRZRGX

] J&V] HAD LW REGEIRYZ UREyW DQNDMRA FK L X®UIDMR FK ] DNY FIX
F HARZ\ FKLRAMWWMA Q FKRGEIRYZ WREYyW

Z\D QHQD XZDJLLSUWRSRI\ A : \NRQDZR

VWBQ SRIRG L WP SHDWU SRZIHWD Z RNIHMH Z\NRQ ZzDQD UWREyW
SRGBUDMR FK RJIWDQF] HARP GEZ\PDIDQRP VIFHIy@Q P Z | ZL]NX



] ZDXQ\DP LNTP DWF] Q P L

JJRGR U YH\ZIMVK ZDXQWZ JHRMKQE QK ] IFEK RSMHP
Z GR\XP HQUFUSURVNRZ HVI

CDQH GRWA FH A\ QQR FLIHRGH \ [ FK SRP IDURZ\ FK GRA\RQL ZDQ) FK
SYHGLZ \WDNFIH Z\ NRQ. Z DQD UREy W

H RV FH MN\R FL PDMIDYZ SREHIDQD SWYEHN R Z\ QN
SYHSWRZ DG RQ FK EDGD ] SREDQHP N M S HSURZ DG Da

Z\QN. SYWE SRV F] Hly@ FK HBP HQWZ EXGRZQ] SRCDQHP NR M
SYHSWRz DG Da

LQCH MRVEH [QRWP DAY R S HEIHIX 5 REyW

SURSRI\FAW XZDILLZ\ M QHQD : \NRQDZR ZSIVDCH GR ' ] IHQAND 9%XGRZ\
E G SUHGRRH,Q\ QHRZ LR XMRVXQ\RZ DQAD WL

: SV SIRANBQD GR ' | HQAND YXGRZ\ REQ XM ,QF\ QHID GR XMRVXQ\RZ DQD
W 3URMNEQAMQIH MAWWMGCDN WIRQ XPRZ\ LQH PD XSWDZQH GR Z\ G@ZDQAD
SREFH : \NRQDZR 5REyW

SHWWJ 2 EP IDYyZ

5HWW 2 EP DyZ VBQRZL GRNXP HQWSR|ZDOMR QD UK @] HQH IDNWA QHIR
SRWVSX ND*GHIR | HBP HQWYZ UREyW?2 EP DY Z\ NRQDQ FK UREy WS HSURZ DG D \L
Z VSRWE FLJA Z MGRRAMDFK SU\MWFK Z . RVWRUMH L ZSIVXM GR 5 HAWWK
2 EP IDyZ

' R\XP HQW OERIDWR IgH

' ] IHQQUN. OERIDRY IgH GHNDUDAM ] JRECR AL OE FHWWMINDW ] JRECR FL P DIMUDY Z
RJHAHQD R MNR FL PDMIDyZ UWFHSW UWRERAH L NRQARQH Z\QN. EDXD
- \NRQDZR EG JWPDGRH Z IRPIH X JRGIRGHVZ SWRIWP IH ] DSHZ QHQD
MNR FL ' R\PHQWV W WBQRZL ]DAF QN GR REERX WREyW 3RZIQQ B\
XERWVSQRQH QD ND* GH *\ F] HQH ,QF\ QHD

3 R RADH GRANXP HQIW EXGRZ\

' R GR\WKP HQ#Z EXGRZ\ |DIF|D L RSYF Z\PIHJARQFK Z SNW
CQDVWSXMFH GRNXP HQW
SR] Z RBIQH D U-DQ DFM ] DADQD EXGRZ OQHIR
SIRANRA S H\D] DQID \MUIHQX EXGRZ\

XP RZ\ P\ ZIQRSWZ QH] RVREDP LW HAP LLIQGH XP RZ\ R\ Z IQRSUDZ QH
SIRR\RA REEIRX UREyW

SIRMNRA QDUDG LX\ADG
NRUMVSRQGHAM QD EXGRZ IH



3 HFKRZ \ Z DQH GRNXP HQWZ EXGRZ\

' RXPHQW EXGRZ\ E G SUHKRZ\ZDQH QD \MHQH EXGRZ\ Z P IHMFX
RGSRZIHAQR ] DEH S RQP  =DJIQL AH NYUHIRNRZLHN | GR\XP HQWZ EXGRZ\
VSRZ RGXM MIR QDWFKP IDWRZH RGERJHQH Z IRP IH SJHZIG IDQHV] SWDZ HP
© V] HDIH GR\XP HQW EXGRZ\ E G ] DZV] H GRWSCH GD ,QF\ QHWD L S HOWRZ IRCH
@GR ZJOGX QD *\ F] HJH =DP DZ IDMFHIR

2 EP IDUWREy W
2 Jy@H] DVDG\ REP IDUX UREy W

2 EP IDU UREyWE G lH RNH @U IDNWF] Q] DNV Z\ NRQ ZDQ FK UREyW] JRGQH
] GR\XP HQEFM NRV \WRUVRZ  L67 Z MGQRANDFK XVBBQ FK Z NRV] VR VH
2 EP DX 5REyWGRN\RQMM : \NRQDZFD SR SMP QP SRZIDGRP IHQX ,QF\ QHD
R ] DNUMH REP IHJ DQ FK UREyWL R WP IQH REP IDIX FR QDR QHM  GQL SUHG WP
WP ICHP
: \QNLREPIDXE G ZSIVDQH GR 5 HWWMWK 2 EP IDWyZ
- DNINRZ IHN E4 G OE S HRF] HQH RSXV] F| HQH Z I® FIDFK SRADQ K Z 3J HEP IDJH
OE JGH IQGIHM Z 6SHRINDADFK 7HKQE|QFK QH ]1ZDQD : \NRQDZRA
RG RERZL ] NX XN\R F]HQD ZV]\MMEK 5REyW %& QH GDQH JRABQ  SRSUZ IRQH
Z HEXJ IQWKNAY, Q\ QHUD QD SL P IH
2 EP IDUJRRZ\ FK 5REyWE G IH SUHSUWZDGRQ | A MR AL Z\PDIDQ GR FHX
PHVLFAQHMMSDER FL @@ UH] : \NROZR OE Z IQQP FDVH RNH ®QP
Z XPRZIHGE R HNZDQ P SUH : \NRDZF L,Q'\ QHD

=DVDG\ RNUH @QID IR FLUREYW.P DWUDE Z

2EP DX QDBF\ GRARQ ZDi Z MGRAMFK JJREQFK | SUHEP DUP WREyW
GRSXV] F] RQ P LGR WRVRZ DQID LDWMMRZDQ P LZ 3ROFH XU G HQDP LSRP IDIRZ\ P L
ZJ WIQ UHA\ZMMIR QD EXGRZIH PHREP L] DBFDQ PLZ 3RONEK 1 RWP DFK
RGSRZ IHAQFK GD GDCHIR URG DM UREyW
®Ri WEyW QOB RNH @ ]JJRGQH ] NDWERIDPL CDNDG/Z  UHA RZ\FK
LNRV] R VRZ\ P LQRUP DP LQDNDGYZ J HF] RZ\ FK QD SROAZ IH REP IDIX UREy W
1DBF\ RNH @ ]DVD3 GRNRQZDAD REPIDYZ Q8 VSRWE SRPIDX GXIR FL
LRGBUAR FLSRP L G\ SXQNIP LVNIDI) P L] &*RQ FK REIHNWZ EXGRZ OQ FK 2 P yZLil
PHRG REQH] DQD I® FLUIREyWGQS SU\ RETF] DQX SRZ IHJ FKQL FIDQ GR WQNRZ DQD
@]\ . QDBHZ 4FQ SRZIHJFKQ. FDQ 4FQH] RERWDP L L SRZIH)FKQDP L
QHRIMNRZ DQ\ P L D QDWSQH RG WVSRZ IH]) FKQLRGHR XM WL REGF]RQ  ZF]H QHM
AFQ SRZIHJAKQL RERYZ L SRZIHJFKQL QHRMONRZDQ FK SU\ ] DR*HAX
SRPIQLFD Z WP WDFKXQ\X SRZIHJFKQL RERYZ L SRZ IHJ FKQL QHRWQNRZ DQ FK
P QHM] \ FK RG JUDQE] HVZ IHOR FL



80 G HADLVSY WBRP IDIRZ\

: V\MMHXJ G HQDLVSY WBRP IDIRZ\ ARVRZ DCH Z F] DVH REP IDX UREyVE G
] DDNFHS\WRZ DCHSUH ,Q\ QHD 87 G HADLVSY VERP IDURZ\ JRABQ GRABUF RCH
SUH : \NRDZF -HHDXJ GHJID M GE VSJ WzZ\PDIDM EDGD DMWMMMA FK
\R: \NRQDZFDE @ IH SRVDADIi ZD*QH  Z IDGHR& D G DJ) DAV
: V\MMH XJ GHQD SRPIDIRZHE G SJH : \NRQODZF XW\P\ZDH Z GREWP
VADIQH SUH FDA RNUHV WE DQD UREy W

&] DV S HSURZ DG| DQID REP DX

2EPIDV E G SYHSURZDGRH SYUHG F| HARZ\P OE RADM QP RCEIRUP
UREyW D VINH Z SJ\SDANX Z\WSRZDQD GX*V]HM SUHZ\ Z URERWFK
2 EP IDU UREyW] DQNDMPA FK SUHSURZDG D ML Z F]DVH IFK Z\NRQ ZDQD 2 EP IDU
UREy WBRGBIDMP\ FK ] DNY X SUHSURZ DG DL SU HG LFK ] DNY FHP
5RERW SRPIDURZH GR REP IDX RID] QHRGRZQH REGIHQAD E G Z\ NRQ Z DQH
Z VSRWE ] U] XP IDA LMGQR] OOF] Q
- \PDV WRPSORZDQFK SRZHJFKQ OE REMRFL E G X XSHEQRH
RGSRZ IHAQP L] NEDP LXP 1HV] F] RQ. P LQD NDUFH 5 HAWWK 2 EP IDYZ : WD} H EUDNK
PIHVWFD V|NFH PR} B\l GRAFRH Z IRP IH RGF IHQHIR ] D& F] QD GR 5 HAMIK
2EPIDYZ NYUIR Z]yU JRABQH X JRGIRQ ] ,QSHNRUMP 1DGRX
Q@ HARWNHIR

2 EP IDUWREYW

: ] DBFQR FLRGXVB®! RGSRZ IHGQFK 67 URERW SRGBI DM QDVWWSXMA P HIUSRP
RCGEIRX
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WZ JUXV] NDP L
J® U AWV HN QDBF\ GREWDI \BNDE\ ] DSHZ Qi Z\ P DIDQ M\ ENR (i EHRGRZ DQD
] XZ]1J0GHQHP REGBUR ALGRZR X F| DvX'\& DUEQHQD EHRQX RD] NRQHF] QHWBH] HZ\
Z S\ SDAX DZ DULVDP RFKRGX
E &] DV\WDQVSRWX LZ EXGRZ DQD
&] DVWDQVSRYY LZ EXGRZ DQID P 1HV] DQN.QH SRZ IQHQE\ i GX*V]\ Q*
PIQX\VEJ\ \MP SHDXJHRRA HAD &
PIQX\VEJ\ \MP SHDXJHRRA HAD &
PIQX\VEJ\ \MP SHDXJHRRA HAD &

: \ NRQDQH WIREYyW
=DOFHQD Ry @H
5 RERWERWQDUWNHP XV B 0 Z\NRQDQH] JRGQH] Z\ P DIDQDP LQRWP
31 (1 L31 %
YHRCRZ DQHP R*QD W SRA 0 SRX]\ WDQX ] H ZRBIQAD, '\ QHWD SR IHE RHIR
ZSIWVHP R G HQND EXGRZ\
: \'\& D\ DQIH P 1HV] DONLEHWQRZ HVI
D ' R RZ DQHWDAQN/ Z
" R RZ DQH WIDAQNyZ GR P IHV] DQNLEHWRQRZ HVBRZ IQCR B\ (i GRNRQ ZDQH Z\ a F| QH
ZDIRZR ] GRNIDGR AL
+ SU\ (R RZDQX FHP HQX LZ RG
+ SU\ R RZDQAXNXV\zZD
' RIDRY PXV] PIHI DNMDQH Z IDGHRZ R ®1JDQ DAY
3U\ R RZDQAX WAy Z SRZIQQRW. XZ]JOGCADI NRHNW ] ZL]DQ JH]PIHQ P
] DZIORFHQAHP NXM\ZD
E 0 IHV] DQH WDAANy Z
0 IHV] DQHWNDGAN/Z SRZIQQRW. RGE\ ZDu Z\ & F] QH Z EHRQDUDRK Z\ P XV] RQ P
G 1DQX ] DEWDDQAD V. MRVRZ DQD P [1HV] DUHNZ RQRVSDGRZ\ FK
&] DVP 1HV] DQD QDGF\ X\WB@ GR Z IDGH DQIH MGCDNQH SRZ IQHQE\ i NyW \ Q@*
P IOXW
F 3 REDZ DQH LXNDEQH P 1HV] DQNLEHWRCQRZ HM
' RSR@ZDQD P 1HV] DQHN EHWRQRZ\ FK QDB WRVRZ Dl SRAP QIN_R NRQWIKNA



XP R* @ IDMFHVD®H LFK RS * QDQH GE SRP S\ S\ WRVRZ DQHVER SREZ DQD
P IHV] DQHNSOWWH Q FK 3\ VWRVRZ DQIX SRP S RERZL | XM RGU EQHZ\ P DJDQD
\WRKCRBIIE] GHSU\ F\P Z\PDUDWL VSWDZ G HQD XVBEGHVRQA VIMQAP 1V DN
EHRQRZ HVBU\ Z\ GAH
3UHG SY\ WWSIHQHP GR XNDGDQD EHRQX QDB\ VSWDZ G Lii SRR HQH ] ELRMIQD
JJRAR iU GQFK] SIRVNMP F]\ AR i GM\RZDQD R REHFQR Ui ZNDGHN
G WBQWRZ\ FK ] DSHZ QDM FK Z\ P DIDQ  Z IHOR (i RX@)
0 1HV] DQ\LEHRCRZ HVIH QDB ] UXFDI ] Z\VR\R FLZ L NV HWQ®* P
RGSRZ IHJFKQL QDNWU VSDAD S\ SDAX JG Z\ VRAR i \B MWZ L NV] D CDBK\
PHV DN SRGZDi]DSRPRF QR JMWSRZHMGRZ\WVR\R L. P GIE GID
]\ SRZHIRWBM\RSRZHIR GRZ\WVRN\R FL. P
30\ Z\ NRQ Z DX NRQUKNAUP RQROVA Q. FK QDB SU HVAR HI Dii GRNXP HQBFRY
WIRKCREJ IF] CHVINAD SRZ 1QQD XZ ] JOGADI (DWVSXMAH | DORHQD

+ Z IXQEDP HOBFK L NRBXVDFK SRGSyU P IV DQN EHRQRZ  (DBK\  XNDADU
EH SR UHGQJR ] SRWP QND OE XWRFL JX SRPS\ E @ W ]D SR UHGQRRHP
W
ZDWAEDP LRJWER FLGR  FP ] DU V] F] DMF Z IEDDWRIP LZJAEQ P L
SY\ Z\NRQ ZDQX SAWP IHV] DN EHRCRZ  QDBK\ XNDGDI EH SR UHAQR |
SRWP QND OF XWRFLJX SRPS\ : SAWWFK R JXER FLZLNHVMRG  FP
] EWRRQ K JyU LGRAP QDBF\ VRVRZ Dii EHOLZ LEWDR IH
G =00 V| F] DQHEHRX

3U\ ] DU V] F] DQYX P 1HV] DQNLEHRQRZ HVCQDGK\ S HVWA HJ Dil QDWSXMP FK ] DVDG

. [EDDRY ZJ4 EQHQDBK\ VRVRZDi RF] MR@R FLPIQ QUD QDPIQXW

] EXOZDPLR WGQIR QHZL NV HWQ REBUR APL G\ SU\DP L] ELRWQD

®F R PLZ SV F\ (QH SR [RP HV

3RG DV] U V] F] DQD Z IEWDRIDP LZ J4 EQ P LQH Z RQR GRWNDI | EURMQD EX4AY

Z IEDDRD

3RG DV] U V] F] DQUD Z IEDRIDP LZJ4 EQ P LQDGK\ ] DI4 Elil EXAZ (D JAERNR i

+ FP Z ZDUAZ SRSUHGQL LSU\W\P\ZDiEX&Z Z MGQP PIHWFXZ F DVH

+  VHWQGSRF\P Z\ R RZDi SRZROZ ABQH Z [EXMRA P
. RBIQH P IHWFD ] U4 EIHQD EX&Y\ SRZIQQ B\ il RGMHEHRGADBRGHR 5 JG
5 MWSURP IHQHP VNXWMF] GHIR G IDDQD Z IEWRWD 2 GBUR (i \B] Z\ NBI Z\ QRVL
+ P
%HDLZ LEWDR IgH SRZ1QQ. B\ ii VRVRZ DCH GR Z\ Y Z QDQID SRZ IHJ FKQLEHRQX SAW
LFKDUDNMY ] RZ DUl ML MGQDNRZ\ P LGLI DQIDP LD FDAHVEXIR AL
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&]DV]DJ V] A DQDZIEWWRWP SRZIHJFKQRZ\P OEEHN ZIEWA I Z MCQ P
PHWFX SRZIQHQZ\QRIRG &R VH\WXQG
=D\LJ G IDDQD Z IEDMRYZ SY\FHSQ K Z\QRUL] Z\NBIRG  GR FP Z NHIXQ\X
JAERRALLRG @GR P Z NHXQWX GXJR FLHBP HQX 5RWIZ ZIEDRYZ
DB\ XWB@ CR ZIDGF] DQH \BN DB\ QH SRZWIZD4 PDWZH SRD 0 RFRZ DQH
ZIEDRYZ SRZIQQR B\ i WZ DA LV WZ CH
H 3UHZ\ Z EHRQRZ DQX
3UHZ\ Z EHMRQRZDQYX QDBK\ W WRZDi Z P IHMFDFK XSUHGQR SUHZIG IDQ FK L
X JRAARQ FK] SURVINDQMP
8 NV] \BWRZ DQH SRZ IHJ FKQLEHWRQX Z S HZ IH URERF] HVBR Z IQGR B\ i1 X] JRGQRCH
] SIRVINDQMP DZ SURVIM \ FK S\ SDANDFK P R*QDWL. NHUIRZDii ] VDG *H SRZIQQD
RQD E\ (i SRARSDGD CR NHXQNX QDSU *H  J§ZQ FK
3 RZ IHJ FKQD EHRQX Z P IHVFX SU HZ DQID EHRGRZ DQD SRZ IQCD E\ i WBDQQH
S\ JRRZ DQD GR SR4 | HQID EMRQX WEDBQADAIR] H ZIH\P SUH]
+ XWXQLFAH] SRZIHJFKQLEHRQX VEDBQDAUR G(Q FK RNXFKyZ EHRQX RUD]
ZDUA®\ SR| RABIR V] NIZ D FHP HQRZ HIR
REIM ]ZIOHQH ZRG L QDUXFHQH NOXP P HWRZ HVl ZDOAZ\ ] DSUDZ\
FHP HORZ HVR WRVXQNK ] EBRQ P GR ] DSWZ\ Z EHRQH Z\NRQ ZDQ P DER
W QDY XFHQH FHQNHMZ DUAR\ ] DF]\ QX FHP HORZHIR 3RZ\*\]H ] DEHIL
QDB Z\ NRQDI EH SR WGQR SYHG W SR FHP EHVRQRZ DQD
: SU\SDANK SYHZ\ Z XNDEDQX EMRQX ] DI V] F| RHIRSUH Z IEWRZ DQH
Z] QRZ IHQH EHRCRZ DQD QH SRZIQOR WL RGE\ i Sy(QHMY* Z AL JX  JRG IQGE SR
FDARZ WP AR DUEQHQX EHRQX
- H*HDQ \MP SHDXWD SRZIHWD MMAVZ\*V]|D Q*  f& \R F]DV WEDQD SUHZ\ QH
SRZIQHQSYHNDF] Di JRF 1Q 3R Z] QRZ IHQAX ERRQRZ DQAD QDK XQNDI GRIM\DQD
Z IEDRUHP GHVNRZ DQD ] EURWCID LSRSY HAQR X&R* RGHIR EHRQX
| : \PDIDQDSY\ SR Z QRA
© SU\SDAWX JG EHRCRZ DQH NRQAMKNAUZ\ NRQ Z DQH MVAIIN'H Z QRA NRQHF] CH
MW ZFH QHVMIH SU\JRRZDQH RGSRZIHGQHIR R ZIHVBIQD ] DSHZ QDMAHIR
SUDZ IGRZ H Z\ NRQDZ B R UREy W.GRMIAMF] QH Z DIXQNLEH] SIHF] H \AEZD SUDR
J 3REWQH Sly EHNLEDGDQH
1DZ\NRQDZ R VSRA \ ZDRERZL ] HN] DSHZ QHQID Z\ NRCDAD EDED  GERIDWRY I FK
SUHZIG IDQ FKQRP 31 (1 RWD] JURP DG HQH S HKRZ\ Z DQH
LRND} \ Z DQH,Q"\ QHRZ LZ V] \ MMEK Z\ QNyZ EDGD GRWF] P\ FK IBNR FLEHRQX
LVRVRZ DQ FK P DMUDY Z
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- H*HD EHRQ SRGEDQ WMWSHAD@ P ] DEHIRP WIKCQRBIIE] QP QDBF\ RSUDFRZ Dl
SOQ NRMRDIINR FLEHRQX GRARVRZDQ GR Z\PDID \WFKQRBILLSUIRGXNAY © SOQH
NROARDSRZ IQQ E\ il XZ] JOGQRCH EDEDQD SYHZIG IDGH DNXMDQ CRP  LQQHV]\PL
667 R HZ HQMDQH IQQH NRQHF QH GR SREIHWE HQD SIDZIGRZ R FL] DARVRZ DQ\ FK
] DEIH)yZ \WFKGRBJIE] Q FK
%DEDQD SRZ IQQ. REHR RZ Dii
EDCDQH VNDGQIN/Z EHRQX
EDCDQH P IHV] DQNLEHRQRZ HVI
EDCDQH EHRQX
: DUKQNLDW RVIHY F] QHSU\ XNEDGDQIX P LHV] DQNLEHVRQRZ HVLZ L ] DQLX EHRQX
D 7HP SHIDWWD RFF] HQD
%HRCRZ DQH QDBF\ Z\NRQ ZDii Z\ & F] QHZ WP SHIDWMWDAK QH QX VI \ FK Q@ f&
] DFKRZ XMF Z DXQNLXP R* @ IDMFH X] \ VNDQH SU H| EHRQZ\ W\ P DR FLFR QDR QHVI
0 3DSYHGSIHZV]\P ] DPDJQL AP
© Z\ MWWRZ\ FK S\ SDA\DFK GRSXV] F] DVL. EHRQRZ DQH Z \MP SHDMJ HGR+ f&
MGQDNZ\ P DIDWR] JRG ,QF\ QHWD RWD| ] DSHZ QHQD P 1HV] DQ\LEHRGRZ HVI
RWPSHDWJH  f& Z FKZ DXNDEDQD L] DEH SIHF HQID XIRWP RZ DQHIR HEP HOX
SUJ HG XWDW FIHS® Z F| DVH FR QDI QHM GQL
E =DEH SIHA HQH SRGA] DV RSDG) Z
3JHG SJ\ WWSIHQHP GR EHVRQRZ DQD QDBF\ S\ JRRZ Dii VSRW E SRWSRZ DQD QD
Z\ SDGHN Z\ WSIHQD XBZ QHIR GHM F] X . RQHF] QH MVASJ\ JRRZ DQH RGSRZ IHGQHM
I® FL RVARQ ZRGRV] F] HQ FK GD ] DEH SIHF] HJD RGWWHK SRZIHJFKQL ZIHHIR
EHRQX
F =DEH SIHF HQH EHRQX S\ QUNEFK \MP SHIDWUDFK RRF] HQD
30\ QWNEK WP SHIDMUDFK RWRF] HQD X&R*RQ. EHRQ SRZIQHQ B\ il FKIRQRQ SJHG
]DPDYQL AP SYH R\MVSR] ZDOMA QD X\ VNDQH Z\ W\ P DR FLFR QDR QHM
03D
8]\W\DQH Z\W\PDR FL 03D SRZIQR E\i ]EDEGDQH @@ SWYENDFK
SYHFKRZ\ Z DQ FK Z \BNEK VDP \ FK Z DUXQNDFK BN ] DEHRGRZ DQD NRQAMKNAD
3J\ SUHZIG Z DX VSDANK WP SHIDXMY SRQE* HM f& Z RNUHVIH B DUBQHQD
EHRQX QDBI\ Z F] H QHVBRAMI G IDDAQID RU DQYJ DR [H SR] Z DOMFH QD RGSRZ IHAQH
RVARQL AH LSRG J DQH | DEHRQRZ DHVNRQUIKNAY
31HO J QDFND EHVRQX
D 0 DWUDA LVSRVRE\ SIHOJ QDFVEHRQX
94 SR UHGQR SR] DAR F| HQIX EMRQRZ DQID ] DBFD WL SU\ NY AH SRZ IHJ FKQLEHRQX
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GNP LRARQDP LZ RGRV] F] HQ) P L] DSREIHIDMA P LRGSDURZ DQX ZRG | EHRQX
LFKIRQL A P LEHRQSYHGGM F] HP LQDVRQHF] QHQHP
3Y\ WP SHDWYHRWF HQD Z\ *V HMYE*  f& QDBF\ QHSy(QHMXE* SR JRF LKDK
RG ]DNR FHQD EHWQRZDQAD W SRF U SHOJQDAM ZIORWR ARZ  EHRQX
LSRZDG i M FRQDR QHVBYH  GL SUH SRBZDQAHFR QO QHM WD\ QD CGRE
1 DQRV] HQH ERQ QHSY HSXV] F] DMA FK ZRG. MMAGRSXV] F] DQHWOR Z\MG JG
EHRQQHE GHW 4F\4 QDWSQ ZDWAZ NRQAKNAUP RQRONVF] GHVID \BIN:H
JG QH V WWZIDQH VSHABQH Z\PDUDQD RAR QH MR FL SHOJQRZDGHM
SRZ IHJ FKQL
. REGD VRVRZ DQD GR SRBIZ DQID EHRQX SRZ 1QQD VSHAQIDI Z\ P DI DQD QRIP \
31 (1
© F] DVH GR\J) HZ DQID EHRQX HBP HQW SRZ IQQ B\ i FKURQIRQH SU HG XGH HQDP L
LGUDQDP L

E 2 NUHV SIHOJ QDAY
8 R*RQ EHRQCDBK\ XW\ P\ ZDii Z WIAHVE IORER ALSUH RNV FR QDR QHV GQL
3 RBZ DQH EHRQX QRP DQIH \ZDEQHVFHIR QDB R SRA 1SR JRG IQDFK
RG] DEHRQRZ DQD
5 R IRWP RZ DQH NRQAKNANP R H QDWASL SRRVL JQL AX SYH EHRQZ\ W\ P DR FL
R IRP RZ DQAD GD NROMKNUP RCROMA Q K [JRAQH] (RP 31 %
OE Z\W\ P DR FLP DYSXOR )HVED SUHDEW NDWZ

© \ND F] DQH SRZ IH] FKQLEHWRQX

D 5yZQR i SRZ IHJ FKQLL\RGLUDQAY
' @ SRZIHJ FKQLEHRQYZ Z NRQABKNAUQR QHVRERZ L ] XM QDVWSXMFH Z\ P DI DQID
ZV)\ MIMH EHRQRZH SRZIHJ FKQHP XV B\ i1 J&GNHLYZ QH EH| ] DI4 EH
PLG\ ]IDUDPLNXV\ZD SUHRPYZ LZ\EYXV|H SRQDGSRZ IHJ FKQL
S NLFADV QHGRSXV F| DQH
5\ SRZIHJFKQRZH WX RZH V' GRSXV]FIDQH SRG ZDXQNHP  *H ] RADM
] DFKRZ DQD RX@D | ERUQDEHRXPIQ  FP
3XVM. UDNLLZ\NXV\Q V CGRSXV] | DQH SRG ZDXQNHP  *H RWGIQH ] EURWQD
EHRX E GIH QH PQHMH Q* FP D SRZIHJFKQD @D NYUHMZ\ VWSXM QH
ZLNDQ* SRZ IHJ FKQLRGSRZ IHGQHM FIDQ,
5yZQR Ul JRW] HVBRZ IHJ FKQUXAIRM QR QHIR SU H QDF] RGHVBRG [} RDFM SRZ 1D
RGSRZIDADI Z\PDUDQRP QRP\ 31 % W Z\SXNR FL L ZJ4 EIHQD QH
SRZIQQ BUZLNHQ PP

E ) DNMWD SRZ IHJ FKQLLQDSWDZ D XV] NRG H



- H*HD SURVINAQH SU HZ IGXW VSHABQHIR Z\ NR F] HQAD SRZ IHJ FKQL EHRQRZ\ K \R
SR UR| GHVARZ DQX NROMKNAUQD®BH\
ZV\\MAMH Z\\ABMFH QHYZ QR FLZ\lyZQDu ] D SRPRF \BWF NDUEERXQGRZ\ FK L
F\MM\Z RG EH SR UHGQR SR UR] HEDQIX V] DOQNy Z
WAL L XE\\W. QD H\WSRQRZ DQ\ FK SRZ IHJ FKQIDFK X] XSHiQii EHRQHP L QDVWSQH
Z\J&G li LXNDISDi DE\ RY\PDi WZQ LMGRR SRZIHJFKQL EH GRAYZ L
SRYZ
Z\YZQQ ZJ SRZ\*V]\ FK] DBFH SRZIHJFKQL DOF\ REYXAii ] DSWZ LONR
Z\V] ] RMZDi ZIOR® V] FRM DE\ XVXQ ii SRZ IHJ FKQH V] NDAM
© \ NRQDQH SRGEHRQX
3UHG SU\WVSIHQHP GR XNDGEDQD SRGEHRQX DO\ \SUZG i SRGR'H SRG
Z]JOGP QR QR FL] DR*RQHVE SURVINFLH \WFKQE] Q P
3RGRHZIQUHE\ i WZQH F]\ WM LRGZ REQRCH
YHRQ ZIQHQ B\ (i (R NDADQ Z PIDU PR@R FLZ VSRWE FLJA ] | DFKRZ DQHP
NRQARDJWXER ALRW] J GQ FK ZJ SURWINX \MAKQE] QHIR

. ROARD MR FL

. ROARD BN\R FLZ\ NRQDQD EHRQyZ SRBUD QD VSWDZ G HAX ] JRAR FL] SURVINAP RUD|
SREDQ P LZ\ *H\VE\ P DI DQDP L 5 RERW SRABI DM REEIRRZ L

2 EP LDULREy W

- HGCRWNDP LREP IDLX V
P Z\ NRQDCHVNRQUKNAY
P Z\ NRQDGHJR SRGEHWRQX

2 GEly ULREy W
: V] \ VAMH URERW REM\M VSHR\ IINDFM SRGBUDM ] DVDGRP RGEIRXX UREy W DQAINDMIA\ FK ZJ
] DVDG SREDQ FK SRZ\ *HVI

3RGAEZ DSDWER FL
34\ ] D URERW Z\ NRQDQH Z MGQRWDFK SRADQ FK Z S
&HQD MGQRWNRZ D REHIR XM GD EHRQX NRQAKNA IgHIR
+  CGRABU] HQHQH E GQ FK A\ QQIN/Z SURGXNAY
+  RA\V] F] HQH SRGR*D
+  Z\NRQDQHGHWNRZDQD | XXV Wz DQHP
s+ X&HQH P LM D\ EHRRZHVZ QDZIORQP GHNRZDQX ] Z\NRQDQHP
SURVINRZ DQ FK RERYZ ] DEHRCRZ DQHP ] DN\REIH LP DUN ] DI V] F] HQHP



LZ\ YyZ QDQHP SRZIHJ FKQL

SIHOJ QDFM EHRQX

WR ElyWN GHVNRZ DQD LIXV] \RZ D

RA\V] F] HQD WBQRZIM\D SWDR L XVXQL AH P DMIDyZ (K] Ely WRZ\ FK SR] D
JUDQFH REIHNX

GD EHRQX SRANDGRZ HIR

3OAM. [DXVBEQ IR (P EHRQX ZJ FHQ MGQRWRZ HVINAD REHR XM Z\ lyZ QDQH
SRGR'D SU\JRRZDQH X&HQH DI VA HQH L Z\yZQDQAH EHRQX RA\V] A HQH
\ADIQRZ IMND SUDR\
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6] F] H1y&Z D 6 SHR\ |LINDFND 7HFKQLE] QD
Z \ NRQDQID LRGELRWX LREy EXGRZ @Q\ FK
667
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3 HGP LRVL] DNUHV VWRVRZ DQID VSHR\ | INDFM!

3 HGP IRWG67
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LSUHDEW NRZ DQ FK

=DNUHV VWRVRZ DQID 66 7
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LNRQADNRZ\ SU\ ] BFDQX LUHDE DAMUREYWZ\ P HQIRQ FK Z SNV
=DNUHV LIREy WREMWFK 66 7

SRERWV NHUWFK GRWA\ VSHR INDAD REHR XM ZVI\IMH F]\ QR FL XP R* @ IDMFH
LP DMFH QD FHO Z\ NRQDQH | ELRMIQID EHRQX

: ] DNUHV WK UREy W FKRG)
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2 NUH ®/QID SRGWEIZ RZ H
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Z \BEHDSRQ* HVI

. O\D 30\ NDGRZ\ 1 RP ICDQD & KDUDNWAY \VANF] QD &KDUDNMY VWF] QD
QD JDXYCHN \BQ UHGQED SUWZ | JUDQED SOMWMA QR HL Z\W\PDR U QD
W AL JDQH
PP 03D 03D
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: WFKQR®J IF] GHVBLY EIH ] JICDQID SRZ IHY FKQD Sy EHNQH SRZ IQQD 7\ NDJ\ Z Dii
S NL U @EHZD LW ZDUAZIH

: DA SRZIHJ FKQRZH
SRZIHJFKAD ZDBYyZNLSUWZ SRZIQDE\GEH S NQL U S FKHJ\ LQDGHZ D
1 D SRZ IHJ AKQLF] RRZ HVBU WZ QHGERSXV] FIDQHV SR RAlER FLBP\ RVDGRZ HM
R ZDUAZIHQAD LS NQL AD ZIGRF] (HJRAP RNHP
: DO SRZIHJ AKQRZ H\INH MNUW - GIRECH &WNLL] DZ DBRZ DQD Z\W FHQD
QHP HWBIH QH Z*HY Z\ SXNR FL ZJQHFHQD [ JRJHID LFKUWRSRZ DR FLV

GRSXV] F| DQH
+ MQPIMF W Z JWDQEDFK CRSXV] F] D@ K RGFK\ 4N GD Z DByZ N_LSU WZ

JOANK
+ M QQHSUHNDFDM PP GD ZDBYyZN.LSUWZ *HEWRZDQ FK R WHEQR
QRPICDQHVGR PP 1D PP GDSUWZ RZL NV \ FK UHGJFDFK
2 GEly UMBR QD EXGRZ IH SRZ1IQHQ B\ it GRNRQDQ. (D SRGAIZ IH DMAXY. Z Nl SRZ1IQHQ
E\ U] DRSDYRQ ND*G NJJ GE ZL ] NDWBQ $ WMNNQ SRZ IQHQ] DZ IHWDG
] Q@DNZ\ \&y URA
UHQAE QRP IADQ
JDHQHNWABQ
QXP HUZ\ UREX GE SDW
] CONREY EN_ HHSQHM
&HKRZDQH ZL |HNLNU JyZ SRZIQOR B\ i GRNRQDQH QD S\ Z 1HV] NDFK P HWMBBZ \ FK SR
V] WINLGD NDFGHVEL T NLA A NJ X
: \JOGIHZQ WQ SUWZ ] EIRHMQRZ\ FK GRABUF RCHVEDWY SRZ IQHQ B\ i CDVWVSXMA
+ DSRZIHJFKQSUWZ QHSRZIQQRE\ U JJRJHI) RGSDADMFHMG\ &V FyZ
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IDUE OXE IQQ\ FK ] DQHF\ V] A H
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( GNARG WNDGRZDil Z PDID|\QH Z RYJICD@ FK RSDNRZ DQDFK ] DEH| SIHF| RQ FK SUHG
] DZ IORFHQHP
a F QN\WNDGRZDU Z P DU\ QH Z RYJIQD@ FK RSDNRZ DQDFK GE WNJ\ QNDFK

6Sy W
S5RERW ]ZL]DQH ] Z\NRQDQHP UHPRQX P RGHQIDFAYRID EXGRZ  QRZ\ FK NRQARKNAY
WBGZ\ FK PRJ B\ il Z\ NRQ ZDQH U F] QH OE P HAKDQE QH SU\ X*\ FIX GRZRQHIR VSU W
SYH QOF] RHIRGRZ\ NRQ ZDQD ] DP IHY RQ K LREyW
C \NRQDZFD GR PROMFX OE GPROMFX HOPHQMZ NROAUNAM ABGBZ HV SRZ IQHQ
G VSRQRZDIi P 1Q
\/SDZ DUDP L
SDQINDP LD RZ\ P L
*XUDZ IDP LVDP RFKRGRZ\ P LRXE ZLUX  0J

*XWDZIDP L VDP RAKRGRZ\PL GE NRBIRZ\PL R XEZUX GRARRZDQP GR FL*DIX
SRV F Hly@ FK HBP HOWZ NRQAKNY  GR 0J
6SU WZ\NRJ\MWZDQ SUH : \NRQDZF  SRZIQHQ B\ il VSUDZQ WRKQE] QH L VSH&IDU



Z\ P DJDQD WRKQE] QH Z ] DNUHMIH %+ 3
2 JyQHZ\ P DIDQAD GRMWA] FHVSY W SRGDQRZ RIy QHWSHR | INDFVAMAKQIE] QHMI

7WDQVSRUN

URG\L WDQVSRWY Z\NRJ\MNVZDQH SUH : \NRQIDZF  SRZIQQ. B\ il VSUWDZ QH \MRKQE] QH L
VSHAQDI Z\ P DJDQD \MAKQE] QH Z ] DNBHVIH %+ 3 RID] SUHSIWZ R XFKX GRRIRZ\ P
2 JyQHZ\ P DIDQD GRWVFA]  FHWDQVSRUW SRGDCR Z RJy QHWSHR | INDFNAMAKQIE] GHMI
( P HQWV NRQANKNAVMBEZ HV) DADGRZ DQH QD UIRGNLWDQVSRWY SRZ IQQ RGSRZ IDADI
Z\PRIRP WIDIQLLE\ ii WZD®! P RFRZDQH DE\ Z GIRG H QH XBUA ] WXQL FAIX RGNV BEHQX
SYHZ Y FHQX M8 6 SRWE ] DIDGXQNX WDQVSRWRZ DQID LUR| DAXQNX QH SRZ IQHQ SRZ RGRZ Di
SRZ\AMBQID GHRWP DA QDSU *H - LXV] NRG H
(GPHQV ZIRMH SRZIQQ FE\i RGSRZIHGQR ]DEH SHARH SUHG RGW WEHQHP
L] GHRWP RZ DQHP
: \ NRQDZ FD SRZIQHQ Z\ NRQDIi /8 URVINARLI DQlJ DFMWDQVSRYN HBP HQWZ NRQUWKNAY
WBGZHV] : \\ByWL QD P IHWFH ZEXGRZDQAD 3 RWINWSRGBUD SIVHP QHVIDNFHSWBFVY S H
Q\QHD
/8 URVINARU DQl} DFMWDQVSRWN SRZ IQHQ] DZ IHWDU

KDUP RQRIWDP WHD@ DRVMDQVSRUN

RNUH GIQH JDEDY WZ LP DV WDQVSRURZ DQ\ FK HBP HQWZ

VSRWE ] D LZ\ DGXQNX HBP HQWZ WBEZ\ FK URG DM IRGY/Z WDQUSRWRZ\ FK Z S\ SDG\X
HOP HQHZ NWUFK JDEDUW SYHNDF DM WDIQL GRIRZ GE \RRZ DB\ SRADi
SDQRZDQ WDV WDQVSRWY ZUWD| JH ZV]\VWMP L Z\ P DIDQ P L SYHSIVDP L SR] ZRBIQDP L L
X] JREAHQADP L

VSRWE R CDNRZDQD WDQUSRWY HOP HQYZ N FAK JDEDUW SUJHNIDF DM WNIDIQL
GRIRZ GE\RRZ ]JRGQH] SUHSMP LR AKX GQRIRZ\ P GE SJ HSVDP LNRBIRZ\ P L
: V] HOIUR URG DM RSUDFRZDQD SURWNIV HNWSHWM\  RSIQH Z\ P DIDQH SUH  MGCRAM.
X] JDGQDMFH WDV NRQZRM OE WDQWSRW : \NRQDZFD SRZIQHQ Z\ NRQDiI ZH Z&VQ P
] DNUHMH LQD Z M. NRV W
: VJHOIH XV NRG HQD QyJ SXETGH QK @@L NRBIRZHMOE IQQFK EXGRZQ L Xy GH
SRZ\ABH Z \WDNAIH WDQVSRWY : \ NRQDZFDE G IH XVXZ DAQD EIH FRLQDZ V. NRV] W

: \NRQDQH WIREYy W

2 Jy@HZ DXQNLZ \ NRQ\ Z DQID LREy W
2 Jy@H Z\ P DIDQD GRWA  FH Z\ NRQDQID UREYVWSREDCR Z RIy QHWSHR [ INDFVWFKQE] GHM



© \ NRQDQH BREyWBRZ IQQR B\ il ] JRAHQRPDP 31 % 131 %

RW| Z DIXQ\DP L\WRKQE] Q P L

: \NRQDZ FD S HOWBZ L, Q\ QHURZ L CR DNFHS\BF SURMINARU DQ DFVAL KDUWP RQRIWDP  UREy W
XZ]JOGQDMA  ZV\MMH ZDXQ\L Z MINFK E G Z\NRQZDQH WRERW ]ZL]DH ]

Z\NRQDQHP LP RO HP HOP HOWZ NROANKNAMMBGZ HVI

(GPHQV WBBZH PRI BE\i Z\NRQZDH SUH VSOZDF\ SRVIDGDMA FK RGSRZ IHGQH
XSUDZ QHQD

=DNUHV Z\ NRQ Z DQD WIREYyWZ : \ \®y QL

3\ JRWRZ DQH LRELY END HBP HQWZ
: \URE\ KX\ZE] H WWRVRZ DQH GR Z\ NRQDQD HBP HQWZ NRQAKNAUMBBZ HVBU HG
ZEXGRZDQHP SRZIQQ B\ il VSUWDZ G RQH SRGZ] JOGP
JDWQ\WX i@
DVRMP HQX
ZOHVR FL
Z\P DYyZ LSIRARTIRZR FL
(GPHQV NYUFK RGK\ AL Z\PIDWRZH SRG Z]JOGP SURARIIRZR AL SJHNDF DM
GRSXV FIDQHRGAK\ ALZJ 31 % 31 % SRZIQQ SREBU DI SIRRZ DQX
( ®P HQV WBBZ H NRQAWKNAY SRAEDCH SURARZDQX GE JL AX QH SRZIQQ. Z\NDJ\ ZDu
S NL U : \ VWSIHIHWIRURG DM XV] NRG H  SRZ RGXM RAJ XFHQH Z\ NRQDQ FK HBP HQWZ
6SU WK\ ZDQ GR SURAWRZ DQD LIL FID HBP HQWZ \ABGBZ\ FK SRZIQHQE\ (i | DDNFHSWZ DQ\ L
VSWDZG RQ SUH ,Q\ QHD
&LFH HOPHQYZ L VSRWE REWREHQD EUHlyZ SRZIQHQ B\i Z\NRDQ ]JRGQH ]
XWBBIQDP L GRANXP HODFU SIRMNRZ HV] | DRKRZDQHP Z\PDUD ZJ 31 % L31

%

3UHG SY\WVSHQHP GR WNDEDQD HBP HOWZ NRQAKNAM ,QH\ QHU SYHSURZ DG D RGEyU
HBPHQWZ Z ]DNBMH XWQFD @\ RA\VFAHI L RJORZDAD SRZIHIFKQ
SY\ GUDMA FK LEJHlyZ \WW/Z ] ]DFKRZDQHP Z\PDUD ZJ 31 % L31 %

31 0 131 (1,62

6 NADGDQLH NRQWKNFM

6 SDZ DQUH
6SDZDQH ZIQQR RGE\ZDu ML JJRAQH] QRP 31 % L31 % 6 FDOQH



HOP HOYZ NROMKNAM WBBZHM SYH  VSDZDQH SRZIQQR E\ii Z\NRQDQH ] JRGQH ]
\MRKQRBJ 1D Z\ NRCDQID VXV] D)L 2 VRE\ NHXMPH VSDZ DQHP LVSDZ DF] H SRZIQQ. SRVIDAD
RGSRZ IHGAQH XSUDZ QHQD SD WERZH ( OP HQW WBEZ H NRQABKNAVVSDZ DQH VY Z & \ By QL
Z HOP HQWV P RO RZH ] JRGQIH] GRAXP HQBFM SURVINRZ
© V]\ IMH VSRIQ SR Z\ NRQDQIX SREBUDM EDGDQX RFHQH NMNR FIRZ HMLRGEIRURZ L] JRGQH |
SYHSMDPL %DCDQD ZVWSQH Z\NRQXM : \NRODZFD OE MGQRMMD ZWN\D| DD SUH|
. \NRQDZF DZ\QN.Z IRWP IHSIRR\RYZ SYH\D]\ ZDQHV ,QF\ QHRZL
%DEDQD RADWH QH VSRQ SRBUDMFH QD RIOG IQDFK L P DNIRMNRSRZ\ FK  EDEDQIDFK
QHQVA RFKZJ31 O L31 0 31 (1 SURZ DG LMGCRAND
Z\N\D DQD SYH| ,Q\ QHD GE ,Q"\ QHURVREL AH
%DCEDQD RADMA] QH VSRIQ IDARIWDIE] GHLX@DG ZL NRZHZJ 31 0 31(1
L 31 (1 Z\NRQZDi PRI MG QH OERDRID SRVDGDMAH

ZIDGHAER . RP MY . ZDOINDR IGHVI 0 IQMMIAZID ,QUDAWIKNAXY L ] DDNFHSWZDQH SUH
Q\QHD

ND*GHMID] IH Z\NRQ ZDQD NRQAKNAY WBBZ HV,Q\QHU PRH ]1DJ Gl NRQARO
VIRVRZ DQ FK P WD Z \SDZ DQIF] \ FK LVSUDZ G HQH SRSWDZ QR FLZ\ NRQ ZDQ\ FK
14 F\ VSDZDQ FK

3RA F]HIDQD WXE\
( OP HQIV NROAMKNAMBEZ HVBY H CDF] RH GR 4 A HAD @D B\ SRZIQQ. B\ il RGSRZ IHAQR
S\ JRRZ DCH
W SIHQH W HED \BN GRSDVRZDii GR RERX DE\  XED ZFKRG D Z REyU SR GNP
XGHJ HQX P RNHP

JZIQADBH\ QDFL Ui QD \BNHMVGXIR FL DB\ ]ZRWM QHZFKRG 1A Z REYUF  FLAF] RQ FK
FR QDR QHVICZD ] ZRW ] QDIGRZDA V. QDG Jy\@) SRZIHJFKQL QDNU WD SRGMDGND SRG
CONUW  SRNY Z D FR QDR QHV Z R

SRZIHJ FKQH JZIQN RUD] SRZ IHJFKQH RSRURZ H QDNU WN L SRGNDGHN SU HG P RQIF HP
SRV ZDUAR P DX

WED Z RERJH QH SRZIQD SUHVXZDi VL DQL GUDI SJY\ RWMINZDQX P RMHP
NRQARQ P

3WEQ P RQW* QRZ HNRQWKXNFMWBXARZ HVI
3UHG Z\VADQHP HBP HQYZ P RQM*RZ\ FK QRZ HVINRQANKNAY MBBZHVIQD SOF EXGRZ\
DB\ GR\RQDI SWEQHIR PROMFX Z : \\yWL 0 RQM* SRZIQHQ E\ii GRRRDQ SUH
S \EyF NRQAKNAY] JRAQH] Z\PDIDQDP LQRP\ 31 % 131 %



3UHG SU\ WWSHQHP GR SYEQHIR P RQIFX SRZIQHQ B\ il GR\RQDQ. REEyUZ\\ZRJ RQ FK
HOP HQYZ NROAMKNAY MBBZHVISUH . RPIMM 2 GEIRX : \QNHP RCEIRX MWSURRN/ A
. RP M2 GEIRX LRGSRZIHGAQ.Z SIV IQF\ QHD GR* ] IHQQIND %XGRZ \

=DEH| SLIHF] HQH DQWNRWR] \ MH
3UHZIGIDQH GRNXPHODFM  SURMNRZ | DEH SHFHQH DOMRWR\IGH  HBP HQWZ
NRQAKNAY BBZ HV W+ HD MMMR P R*@H DB\ Z\NRQDIi Z : \\&y\WL] JRGQH ]H 667
GRMA F ] DEH SIHF] HQD DAMNRUR) \ IHIR NRQAKNAVMBBZ \ FK

0 RQE* QRZ HVNRQUWWKNEMWBERZ HVIQD EXGRZ LH

: \ P DIDQDRIy @H
3JHG SY\ WSIHQHP GR P RQB* X NRQAKNAVY : \ NRQDZ FD P RQI* X SRZ IQHQ | DSR) QDI VL
] SIRR\RAP REEIRX NROAKNAURG : \\EyUR L SREIHE lil R RGSRZIHGQP ZSMHP &R
* 1 HQQIND 9%XGRZ\

. \NRQDZFD PRQIFX SRZIQHQ JRERZL]DI M. GR ] DRPR FL L SYHAYHIDQD XWADGI
]DZDWFK Z 667 L GR\WXPHQDFM SUIRWINRZHM FR SREIHGD SMHPQH | & HAHP
RGSRZ IHGQIHVEHNDUDAY, QF\ QHURZ L

' R P RO X NRQAKNANMBGBZ HWARVXM VL. X\] Wz DQD WIBZH ZJ 31 0 L31
% 3WRVNY XV \WZD  SRZIQHQ B\l RSDW QD REQH HADFK WABAWA] Q FK
RGSRZ IDADMA FK ZDXQNRP QRP\ 31 % 131 %

. ROANKNAD XV \WRZD  LSRP RWYZ SRZIQUDE\ i1 VSWDZG RD QD

VA Z\ Z RDQH REFL *HQHP RGP RQRZ DOHVA\RQAMKNAVMBGBZ HVE D] ] HEP HQWP L

CRADARZ\P L

VA Z\Z RDQH REFL *HQHP RGAG LSWDFXMR FK SU\ P RQIF X

VA RGFL*DX QDY GLXJ GH LPDMIDYZ SRP RFQE \ FK
: \ NRQDCH XV] \RZ DQD P RQW* RZ H SRZ IQQ ] DSHZ QDI SUDZ IGRZ\ GRWS GR ND* GHJ R VIM\X
PRQIFRZHIR : F] DVH P RQIF X QDB¥\ GRSIQRZDi DE\ SWFHE\a SURZDG RQH ] JRAQH ]
SURVINMP  RUDQY) DAY UREyW . RBIGH HBP HQV PRJ B\ il P RQRZDQH SR Z\ BIX®ZDQX L
] DSHZ QHQAX VB QR FLHBP HQWZ XS HAQAR ] P RQRZ DQ FK

3WFH SY\ JRWRZ DZ F] HLSRP IDIRZ H
3UHG SY\WASHQHP GR PRQI*X NROAMKNAM QD SRGSRIDAK QDBF\ Z\]QDF]\U OE
VNRQARBZ Di
SRSWDZ CR {1 Z\ NRQDQID IXQEDP HQWZ



SR IRP Z\ NRQDQD &7 IXQEDP HQRZ\ FK

RVRZR i Z\ NRQDQ FK RERYZ P RQB*RZ\ FK Z IXQEDP HQFH
3RZ\NRQDQ P P RQW* X QDBK\ VNRQARBZ Dil

SIRQRZR i Z\ NRCDCHVNRQUAKNAY

SRR HQH RULE Z LIDYZ

QZ HBMW SXQNWZ FKDUDNWAY VINF] Q. FK

XJL FID HBP HQYZ NRQMKNAY

] JRGCR i REIHNK] SURVNAMP WKQE] Q P

: \ NRQDQH SR4 F]H VSDZ DQ\ FK
3RA F] HQD VSDZ DQH SRZIQQ. B\ii Z\NRQDQH ] JRGQH ] RERZL]XMRPLQRIPDPLLZ I® FL
SUHZ I IDGHVIGRNKP HQBFM SIRMINRZ 2\ NRQDQH GREDIWRZ\ FK VSRIQ Z\ P DID ]JRG

Q\QHD
. D*GD VSRD SRZIQD E\ii R QDF RQD RREMIWP ] CDNHP VSDZDF|D Z\EMP QD REX
NR FDFK NYWEK VSRQZ RGBUR L - PP RGEJHIX D GXJIEK VSRQDFKFR P
1D: \\®yUA VSRA\ZDRERZL ] HNSWRZ DG HQAD' ] IHQQIND \SOZ DQD

F DVH VSDZDQD ZIORWER i Z]JOGD SRZIMID QH PRH B\ ZL NV D Q* D

WP SHDXWD QH Q*V]D Q% f& : F]DVH RSDG/Z DFRMHYF QK PJa OE P*DZN
P IHVIFH VSDZ DQID LMIBQRZ IMND VSDZ DF] \ QDB RVARQil

3RZIHJ FKQH & F] RQ K HBP HOWZ SRZIQQ B\ ZRQH RG]JRJHI G\ IDE\ \&V]F] X L
QQ K] DAHF\M FJH OV HR\R ALQHP QHV] HMX:  FP

6SRQ SRZIQQ SRVDGDI NDV JJREQ ] GRWXP HODFM SIRVINRZ L SURMINMP \SDZ DQD
6SRQ FRRZH SRZIQD E\il SRGSDZDQH OF Z\NRCDCH \BN  \WRKQRBIL DR\ JD B\ D
MGQROD LJDAD 6SRIQ SR Z\NRQDQX SRZIQQ. B\ il REWREIRGH P HAKDQIE] QH

' RSXV] F] DQDZDAXR i VSRQ FIRRZHVEJ 31 0 31 (1

GD]4F\ VSHADQHMVDNR FL NDVDZDGIZR FL:

GD]4F\ QRP DQHMINR FL NDVD ZDGIZR FL:

6SRQ FRRZH SRZIQQ SRVDGDI NDV ZDGIZR FL]4F D 5L D VSRQ QRP DQHVIDNR FL
SRZIQQ RGSRZIDAI ZDAR AJ4aFD5 ZJ31 O 31 (1

6SRIQ SDFKZICRZH SRZIQQ. RGSRZIDAI NDMH ZDAZR FL:  ZJ 31 0 31 (1

© V]\ VMH VSRIQ. SR Z\ NRQDQX SREBUDM EDGDQYX RFHQH MNR FLLREEIRRZ L] JRAQH] 31

6 . RYWZV]\MMFK EDGD SUHZIGIDQFK 667 QRP 31 6 LIQQ FK
] BFRQ K SUH ,Q"\ QHD SRRV \ NRQDZ FD %DCEDQADP RI - Z\ NRQ Z Dii MG QH OERIDRUD
]DONFHSWZDQH SUH ,Q\QHD  : \NRQDZFD WREyW PRQBFRZ\FK ]RERZL]DQ MWW
JURP DG lil SHY GR\WXP HQUFM EDAD Z SRABFLUDGRIWPyZ R SIRRNRyZ LS HN\D] Dil



M ,Q"\ QHURZ LSRG DV RGEIRX NR FRZ HIR NRQAKNAY

: \ NRQDQIHSRa F|H QD QW
( &P HQV NROAMKNAVMBEBZ HVB H QOF] RQHGR a F] HAD SUH QURZ DQH SRZ 1QQ
E\ il RGSRZ IHGQR SU\ JRRZDQH L\BN
R RERX SRG QWSRZIQD E\ i SURARSDGD GR 4 F|RQ K SRZIHJFKQ D NDZ G IH
RA\V FIRH] QHYZR AL
SR R ZIHFHQX RERYZ WN\R QR i RL QH SRZIQDD SYHNIDF] Dil VXP\ JWER FL
4 F RQ FK HBP HQYZ LPDN\MPXP PP
SYHWXQ AH RLRERX QHSRZIQRE\U ZLN\MHQ* PP GD RERYZ L PP GD
SR] RABA FK REZRY Z
RZDQR i RERYZ QH SRZ IQD SYHNUDA Dii BGQUR QRP IDQHVRERX
6 SUDZ G HQH NR FLQURZ DQD SRBUD QD RIOG ICDFK ] HZQ W Q FK VSWZ G HAX Z\ P IDYZ
&Z V|DEBQP SRPIDX SWZIGRZR FL]DNXFAD &Z L V] HQR FL 4 F]RQ K EOFK
M A HERP IHJ HP

. RQARD MR FL

. \ P DIDQDRIy @H

. ROMRD MNR FL.Z\ NRQDQID QRZ HVNRQWIKNAM ABKEZ HVIBN L QRZ\ FK HOP HQYZ  NRQWKNAV
M M@HVAFK SRBUD @ VSWDZGHQX JJRAR FL ] GRWPHQDFM SIRMNRZ  RUD|
Z\PDIDQDPLSRADQ PLZ RPH31 % 131 % R QQHV] HV667

. ROMRD SRZIQD B\ il SIRZDG RD ZJ XMBEGHIR 30QX . ROARD REHR XMAHIR PL G\
IQQ P LSRG IDAREIHNK QD F]  FL SRGBUDMFH RVREQHVRFHQH RWD V] F] Hly&Z H R\ GQH
] DNIAVX FHOUNRQRRD F] WRWZ R FLEDGD  VSRVREX LI® i SREIHIDQD S EHN

1D : \NROZR VSRFA\ZD RERZL]HN VSRJ GHJID 30OQX . ROMRD NjAY SRGBUD
] DEIHEG HAX SYH ,Q\QHD ,Q\QHUZ SRR XPIHAX ] : \NRQDZF SRZRXM . RP W
2 GERX NyUHM] DADQHP  MWWSUDZ RZDQH QDG RX QDG Z\ NRQDQHP  QRZ HVINRQAKNAU
VABGZ HVIDN LCRZ\ FK HBP HQWZ NRQAKNAUM* ME@IHMFHM3 RV F] Hly @H HBS\ Z\ NRQDQD
QRZ HVINRQAWKNAY BBZ HVIBN CGRZ\ FK NRQAWKNAM B MEHMA FK V' RGEIHDQH SUH]
. RPIVWM SRSUH VSRJ G HQH RGSRZIHGQHIR SURRNRX 2 FHQD SRV F] Hly@ FK HWSyZ
UREy VVBR LHG DQD MMAZ SMHP R | HQQIND 9%XGRZ\

2 JyQHZ\ P DIDQAD GRMVA]  FH NRQARDINR FLUREYWSRGDCR Z RJy QHWSHR\ [INDFMUREY W



=DNUHV NRQARQLEDGD

0 DWUDA
0 DMIDA WRVWRZDQH GR Z\NRQDQD HBP HQWZ NRQAUKNAM BEBZ HVISRGBUDM  NRQARD
JJRAQH | Z\PDIDQDPL SRADQPLZ QQHM HVI667 3UHG ZEXGRZDQHP ND*GRUID| RZR
VARVRZ DQH P DIMUDA SRZ1QQ. X \ VNDU DNFHSWIFM ,Q\ QHWD

1 RZ D NRQMWKNFND VWBRZ D
: \ NRQDQH LP RQI* NROWKNAMMBEZ HVBRGBU D NRQARD] JRAQH ] Z\ P DIDQDP LSRAQ P L
Z QQHV|HVI667 ' RSXV] F] DQH RGFK\ &L Z\ P IDIRZH SRZIQQ RGSRZIDGDU Z\ P DIDQRP
RP\ 31 % 131 % R ZDXQ\RP SRADQ P Z QQHV] HV667

. RQWR®I SLRZ DG RQHZ SURFHVIH Z\ \ D) DQYID
NRQARD DD
VSUDZ G HQH HBP HQWZ \ADKBZ \ FK
VSUDZ G HQAH Z\ P IDYyZ NRQAKNAY
VSUDZ G HQH SRa Al H
VSWDZ G HQH] DEH SIHF| H - DOM\RUR \ [ FK
VSUDZ G HQH SRSWDZ QR ALZ\ NRQDQID NRQAKNAUSRSU H| Z\ NRQDQH SYEQHIR P RO X
NROWKNAY

. ROARD Z F] DVIH WDQVSRUM LQD EXGRZ IH
VSWDZ G HQH Z\ NRQDQHIR R @ONRZDQD | JRAHIR ] SOQHP P RQDFX

VSUDZ G HQH )\ HBP HQW] DDGRZDQH QD URGNLWDQVSRWN RGSRZ IDGDM Z\ P RIRP WNUDIQL
LA\ V WED®IP RFRZ DCH

VSUDZ G HQH] JREQR ALZ\ NRQDQID NRQABKNAVMBEZ HV GRNXP HQDFM SURVINKRZ
NRQARO NMNR ALZ\NRQDQD] XZ] JOGAHQHP GRSXV] F| D@ FK \ROUDQAU

NRQARO NINR FLSRZ &N DQM\RIR] \ M, FK
2 GElyU NRQAKNAM R HZHQMDQH ]DBFHQD FR GR VSRVREX (QDSWDZ\  SRZMAB FK
XVINRGH Z F] DVHWDQUSRWY SREIHE D,QH\ QHUZ SMHP GR' ] IHQQIND 96XGRZ\
5RERW SRGBUDM RGEIRWZL D RFHQD SRV A Hly@ FK HBSyZ UREyWSREIHG DD MW
ZSIMHP GR' ] IHQQIND 9XGRZ \

( &P HOW NROQWIKNFMWR®BZ HM

© \NRQDQH L P RQ* HBP HQYZ NROQAKNAUMBGZ HVZ M ME@HVIA FK REHNDFK SRGBUD
NRQARD ] JRGQH ] Z\PDIDQDPL SRQPL Z QQHVIHVI667 ' RSXV]F]DQH RGEK\ AL
Z\PIDIRZHSRZIQQ RGSRZIDAI Z\PDIDQRP QRP\ 31 % 31 % R



ZDXXQ\RP SRADQ P Z QQHV] H\V66 7

. RQWR®I SURZ DG RQHZ SURFHVIH Z\ \E D) DQLD HBP HOWZ NRQWKNFM

NRQARD DD
VSUDZ G HQH HBP HQWZ \ADBZ\ FK

VSUDZ G HQHZ\ P IDYZ HBP HQWZ Z \WEQH JRRZ\ P GR P RQB X
NRQARO MNR ALZ\NRQDQAD] XZ] JORAHQHP GRSXV] F D@ FK \ROUDQAU
VSUDZ G HQH SRa Al H

VSWZ G HQH] DEH SIHF| H - DOM\RUR \ [ FK

. ROARD®Z F] DVIH WDQVSRUM LQD EXGRZ IH HBP HQWZ NRQWKNEM

VSWZ G HQAH Z\ NRQIDCHIR R (ONRZDQD | JRAHIR ] SOQHP P RQWFX
VSUDZ G HQH ]\ HBP HQW] DDGRZDQH QD URGNLWDQVSRUN RGSRZ IDGDM
Z\PRIRP WWIDIQLLF]\ V WED® P RFRZ DCH

VSWDZ G HAH] JRER ALZ\ NRCDQD HOP HQWZ NRQAKN-VWIBEZ HV
CR\XP HQBFM SURVINRZ

NRQARO NINR FLSRZ &R\ DQM\RIR] \ [, FK

VSUDZ G HQH SRSWDZ QR ALZ\ NRQDQID HBP HOQWZ. NRQOAWKNASRSY H]

Z\ NRQDQH Sy EQHIR P RQI* Z MEHVIFHMARQAKNA

. ROWRD P RQWH X HBP HQWZ NRQMKNFMWBRZ HV

VSUDZ G HQH] JRGQR ALZ\ NRQDQD HBP HQWZ NROAMKNAMEBEBZ HV GRANXP HQBFM
SURVINKRZ

VSUDZ G HQH SRa Al H

NRQARO MNR ALZ\NRQDQD] XZ] JORAHQHP GRSXV] F| DQ. FK \ROUDQAU

NRQARO NINR FLSRZ &R\ DQM\RIR] \ [, FK

2 GEly UHBP HQWZ NRQOABKNAUSU H QDF] RQ FK GR ZEXGRZDQD Z MEHVIF - NRQAMKNAM RUD|
HZ HQXDQH ] DBFHQD FR GR VSRVREX QDSWDZ\ SRZMB FK XV NRG H  Z F] DVH WDQUSRWY
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